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DAILY  DIGEST 


Prepared  in  the  Press  Service.  Office  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  aCecting  agriculture,  particularly  in  its 
economic'aspects.  Apf  roval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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THE  SUGAR  The  press  to-day  says:   "The  Senate  finance  committee  Reput- 

TAHIFFS  licans  yesterday  completed  rewriting  of  the  House  tariff  till's  rate 

sections  "by  approving  a  reduction  to  2.20  cents  a  pound  in  the 
House  levy  of  2.40  cents  on  Cuhan  raw  sugar.     The  2.20  cent  rate, 
adopted  by  a  vote  of  7  to  4,  represents  an  increase  of  forty-four -hundredths  of  a 
cent  over  the  existing  duty  of  1.76  cents  against  Cuhan  sugar,  but  a  decrease  of 
twenty-hundredth s  of  a  cent  from  that  proposed  by  the  House,    A  proposal  to  rcstric 
the  duty-free  importation  of  sugar  from  the  Philippines  was  rejected.     The  vote  on 
this  was  not  announced,  hut  it  was  reported  as  around  9  to  2.    The  vote  on  the 
sugar  rates  cane  after  a  motion  hy  Senator  Shortridge,  of  California,  to  adopt  the 
House  rates  was  turned  down,  9  to  2,  Senator  Bingham,  of  Connecticut,  voting  v/ith 
the  California  Senator  for  the  higher  House  duties.     The  sugar  tat-iff  against  other 
countries,  or  what  is  known  as  the  world  rate,  was  fixed  at  2.75  cents  a  pound,  as 
against  3  cents  in  the  "bill  and  2.02  cents  under  existing  law.     Cuba  is  allowed  a 
20  per  cent  reduction  in  duty  hy  treaty,  so  the  finance  group's  Cuban  duty,  if  fi- 
nally enacted,  would  be  the  same  as  the  present  world  rate  on  raw  sugar...." 


INTERCONTI-  J.  F.  Essary,  writing  in  the  Baltimore  Sun,  to-day,  says: 

KENTAL  PLANS      "Three  vastly  important  engineering  projects  which  enlisted  the 
interest  and  sympathy  of  President  Hoover  when  he  made  his  tour 
of  Central  and  South  America  last  winter  moved  appreciably  nearer 
consummation  yesterday.     They  are  the  proposals  to  build  another  interoceanic 
canal  across  the  Nicaraguan  Peninsula,  construction  of  a  modern  concrete  highway 
connecting  North,  Central  and  South  America,  and  establishment  of  an  air  line 
between  the  United  States  and  the  East  Coast  of  South  America,  to  correspond  with 
that  now  operating  do^n  the  West  Coast.    A  survey  is  about  to  be  undertaken,  it 
is  now  officially  known,  of  the  Nicaraguan  Canal  route,  the  rights  for  which 
this  country  paid  Nicaragua  $2,000,000.    Army  engineers  have  been  detailed  for 
this  purpose. ..." 


PEDERA.L  The  press  yesterday  said:  "Senator  Fletcher,  Democrat, 

FAHvI  BOARD         Florida,  has  asked  the  Federal  Farm  Board  to  consider  naval  stores, 
including  turpentine  and  resin,  as  agricultural  commodities  coming 
within  the  scope  of  the  new  farm  relief  act.    He  contends  that 
these  products  of  trees  are  as  much  an  agricultural  commodity  as  are  the  fruits  of 
trees.     The  Farm  Board  is  understood  to  be  reserving  a  final  opinion  on  the  ques- 
tion pending  further  study.... So  far  the  board  has  made  only  one  loan,  an  advance 
of  $300,000  to  t?/o  Florida  cooperatives  to  aid  in  meeting  Government  regulations 
imposed  by  the  prevalence  of  the  Mediterranean  fruit  fly..." 


FEDERA.L  LEAVE  The  Washington  P©st  to-day  reports  that  a  bill  to  liberalize 

and  standardize  annual  and  sick  leave  in  the  Government  service 
probably  will  be  enacted  into  law  at  the  next  session  of  Congress. 
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Calendar  The  press  of  Av.£ust  15  reports:   "The  League  of  JTations  is 

Cliaiige         ursecL  to  call  an  international  conference  to  adopt  a  convention  for 

the  reform  of  the  C8.lend.ar  throughout  the  world  in  a  report  suhmittod 
to  Secretary  Stimson  August  14  by  the  nationa,l  committee  on  calendar 
simplification,  of  which  George  Eastman  is  chairman.     The  report, 
which  is  to  he  transmitted  to  G-cncva  imm.ediatcly,  leaves  open  the 
<lucstion  of  what  f  0  rm  0 1  ca  Icndar  should  he  adoptud  in  place  of  the 
present  one,  but  points  out  that  opinion  in  tnis  country,  as  ascer- 
tained by  the  committee,  is  chiefly  in  favor  of  the  thirteen-month 
fixed  calendar,  which  lia.s  been  so  long  urged  by  Mr,  Eastman  and  others. 
Under  this  plan  each  month  would  have  twenty-eight  days  and  there 
would  be  an  extra  day  to  complete  the  year. 

Michigan  An  editorial  in  Tne  Michigan  Parmer  for  August  3  says : "Accord- 

Apples         ing  to  figures  gathered  by  H.  P.  G-aston,  of  the  Michigan  State  Col- 
lege, who  studied  the  market  carcful.ly,  fruit  growers  of  this  State 
supply  less  than  thirty  per  cent  of  the  apples  consumed  in  the  city 
of  Detroit.     In  spite  of  the  fact  triat  the  Michigan  supply  is  at  their 
door  at  a  less  cost,  consumers  chose  apples  from  the  West  or  from 
other  out-of-state  sources.    Why?    Michigan  fruit  growers  have  the 
answer  to  that  question,    Detroit  consumers  want  quality  at  all  times 
and  western  apple  growers  give  it  to  them.     Some  Michigan  growers  do, 
somie  do  not.    Better  apples  than  are  grown  in  Michigan  can  not  be 
found  and  when  growers  of  this  State  get  together  and  market  their 
product  on  a  business-like  basis  they  will  have  to  worry  no  longer 
about  outside  competition.    A  fruit  packing  concern  in  the  western 
part  of  the  State  proved  this  last  fall  by  selling  fancy  Michigan 
apples  at  a  premium  in  Pacific  coast  cities.     Thirty  per  cent  of  the 
Detroit  market  is  more  than  outsiders  are  entitled  to,  or  will  have, 
if  Michigan  apple  growers  v;ill  cater  to  the  consumers'  dem.ands.  Un- 
til that  time  comes  growers  of  this  State  must  continue  to  play 
' second  fiddle. ' " 

Wisconsin  Manufacturers  Record  for  August  8  says:  "A  comprehensive  sur- 

Agricul-  vey  of  the  agricultural  progress  of  Wisconsin  is  presented  in  Bulle- 
ture  tin  ;To.  90,  issued  by  Walter  H.  Ebling,  agricultural  statistician  of 

the  Wisconsin  truck  and  livestock  reporting  service  of  the  department 
of  agriculture. . .Of  the  1927  gross  income  of  $431,000,000  for  farm 
products  of  Wisconsin,  $224,000,000,  or  m.ore  than  half,  was  the  in- 
come from  milk.    Due  to  developmient  of  the  milk  industry,  the  gross 
Wisconsin  farm  income  of  1927  exceeded  by  $126,000,000  the  income  of 
1921.    A  diagram  showing  the  value  of  all  livestock  and  farm  products 
of  the  State,  for  1927,  gives  milk  52  per  cent;  hogs  following  next, 
13.5  per  cent;  cattle,  11  per  cent;  eggs  and  poultry,  8,5  per  cent; 
then  on  down  through  a  long  list  of  diversified  products,  including 
grains,  fruits  and  vegetables,    A  great  amount  of  Wisconsin  butter 
and  cheese  is  distributed  throughout  a  large  part  of  the  country, 
much  of  it  going  into  the  South, , .Wisconsin  has  also  developed  a 
very  large  canning  industry,  especially  peas,  v/hich  are  distributed 
throughout  the  United  States  and  are  in  great  demand  by  reason  of 
the  high  character  of  the  peas  canned  in  that  State..." 
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Farm 

Products  August  16 —  Livestock  prices:  Slaughter  cattle^  calves  and 

vealers.  Steers  (1100-1500  lbs.)  good  and  choice  $13.25  to  $17;  cows, 
good  and  choice  $8.50  to  $12.25;  heifers  (850  lbs.  doY/n)  good  and 
choice  $13,50  to  $15,75;  vealers,  good  and  choice  $15  to  $17,50; 
feeder  and  stocker  cattle  steers,  good  and  choice  $11  to  $12.75; 
heavy  y/eight  hogs  (250-350  lbs.)  racdium  good  and  choice  $10.40  to 
$11.35;  light  lights  (130-160  lbs.)  medium  to  choice  $10.75  to  $11.85; 
slaughter  pigs  (90-130  lbs.)  mediiam,  good  and  choice  $10,35  to  $11,40 
(soft  or  oily  hogs  and  raasting  pigs  excluded  from  above  q.uotations) , 
Sla"aghter  sheep  and  lambs:  Lambs,  good  and  choice  (84-  lbs.  down)  $13 
to  $13.90;  feeding  lambs  (range  stock)  m.cdium  to  choice  $11.25  to 
$13.65. 

October  future  contracts  on  the  New  York  Cotton  Exchange  ad- 
vanced 8  points  to  17.96^,  on  !the  New  Orleans  Cotton  Exchange  4  points 
to  17.92{(J  ,  and  on  the  Chicago  Board  of  Trade  4  points  to  18.06^, 
The  average  price  of  Middling  spot  cotton  in  10  designated  markets 
advanced  1  point  to  17,44^  per  lb.    On  the  corresponding  day  one  year 
ago  the  price  was  18,60^. 

Grain  prices:    Ho, 2  red  winter  Chicago  $1,>33  to  $1,36;  Kansas 
City  $1,32;  Ho, 2  hard,  winter  (not  on  protein  basis)  Chicago  $1,30-^ 
to  $1,35;  lTo.3  mixed  corn  Kansas  City  $1,01  to  $1,02;  Ho. 2  yellow 
corn  Chicago  $1,04  3/8;  Kansas  City  $1,04  to  $1,06;  No, 3  white  oats 
Chicago  44|  to  46^;  Kansas  City  44  to  45v^.  (Prepared  by  Bu.  of  Agr. 
Econ, ) 
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is  to  reflect  the  news  o(  importance. 
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SEME  RE-  The  press  to-day  says:  "The  Senate  half  of  the  farm  relief- 

COMEIilES  tariff  special  session  of  Congress  will  reconvene  to-day  after  a 

two  months'  recess,  "but  will  find  no  work  on  its  hands  until  Sep- 
tember 4,  when  the  finance  committee  will  report  a  revised  tariff 
bill  for  debate.  Realizing  the  finance  group  could  not  finish  rewriting  the  tar- 
iff measure  passed  by  the  House  last  l^iay  28  in  time  to  report  tomorrow,  Republi- 
can leaders  obtained  an  agreement  with  the  Democrats  that  the  Senate  recess  over 
three-day  periods  until  two  days  after  Labor  Day  to  permit  the  committee  to  con- 
clude its  revision  labors...." 


FEDERA.L  A  Washington  dispatch  to  The  Philadelphia  Public  Ledger  of 

PUHDS  to-day  says:  "Additional  evidence  of  the  Nation's  amazing  business 

prosperity  wa,s  given  yesterday  when  the  Treasury  announced  that 
internal  revenue  collections  for  the  fiscal  year,  which  ended 
June  30  last,  almost  reached  the  $3,000,000,000  mark.     The  exact  figures  are 
$2,939,054,375.43,  as  com.pared  with  $2,790,535,537.58  for  the  fiscal  year  1928. 
This  increase  of  $148,518,837.75,  lived  up  to  ^Treasury  expectations,  and  was  made 
in  the  face  of  the  fa.ct  the  corporation  income  tax  was  reduced  last  year  from 
13^  to  12  per  cent,  the  automobile  excise  tax  was  repealed  and  a  substantial  re- 
duction was  made  in  taxes  on  theater  admissions.  These  changes  in  the  revenue 
laws  all  resulted  in  sizable  decreases  in  receipts  under  these  items,  but  the 
loss  was  more  than  offset  by  an  increase  of  $213,000,000  in  the  payments  of  in- 
dividual taxpayers  and  of  $41,000,000  in  cigarette  taxes...." 


FEDERAL  The  Federal  Farm  Board  announced  yesterday  that  it  had 

PAPJA  BOARD         authorized  stabilization  of  the  California  fresh  grape  and  raisin 
industry  and,  in  conjunction  with  a  financial  group  in  that  State, 
had  arranged  for  a  loan  of  $9,000,000  to  carry  out  its  objective. 
This  loan, the  first  important  advance  made  from  the  farm  relief  revolving  fund, 
will  be  extended  to  the  Sun-Maid  Raisin  growers  of  California,  one  of  the  coun- 
try's oldest  and  largest  cooperatives,  and  the  Federal  Fruit  Stabilization  Cor- 
poration, a  new  organization  recently  created  to  help  stabilize  the  grape  indus- 
try.   The  Farm  Board  has  dipped  into  its  $500,000,000  fund  only  once  before, 
Florida  fruit  grov/ers  receiving  $300,000  to  aid  in  meeting  restrictions  imposed 
to  prevent  the  spread  of  the  Mediterranean  fly.   (Assoc.  Press,  Aug.  19.) 


MEDITERRA-lffiAN  The  Mediterranean  fruit  fly  survey  is  now  v;ell  under  way 

FRUIT  FLY  in  Southern  California,  and  plans  for  organization  were  recently 

laid  at  a  meeting  in  Los  Arxgeles  of  all  the  horticultural  commis- 
sioners of  the  southern  counties.    At  another  meeting  in  the  exec- 
utive offices  at  Sacram.ento  of  State  and  county  officials,  together  with  fruit 
growers,  bankers,  various  business  men  and  railroad  officials,  D.  E.  Mackie, 
State  entomologist  of  California,  was  chosen  to  direct  a  state-wide  search  for 
the  presence  of  the  fly.   (U.Y. Times,  Aug,  18.) 
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Exports  and  Porei^'n  trade  of  the  United  States  during  July  reached  the 

Imports       highest  point  for  any  corresponding  'iionth  since  1320,  with  exports 
totaling  $401,000,000,  against  $393,293,000  in  the  preceding  month 
and  $378,984,000  in  July  last  year,  and  imports,  $353,000,000, 
against  $353,409,000  in  June  and  $317,848,000  in  July,  1928,  accord- 
ing to  figures  compiled  to-day  "by  the  Department  of  Commerce.  Ex~ 
ports  for  July,  1920,  totaled  $651,100,000,  while  imports  aggregated 
$537,100,000.    The  excess  of  exports  over  imports  for  July  amounted 
to  $48,000,000,  against  $61,136,000  in  the  same  month  a  year  ago. 
(U.Y.Journal  of  Cornmorce,  Aug. 16.) 


Farm  Significant  changes  in  American  agriculture  due  to  the  wider 

Power  use  of  machinery  on  the  farm  are  traced  in  a  report  on  "The  Mechaniza- 

tion of  Agriculture"  issued  yesterday  hy  the  Chamber  of  Commerce  of 
the  United  States.    The  survey  made  "by  the  Agricultural  Department  of 
the  Chamber  shows  that  the  mechanization  of  production  processes  is 
resulting  ia  an  enlargement  of  farm.s  in  som.e  areas  and  also  is  fa- 
cilitating the  organization  of  industrialized  farms.     It  is  causing 
grographical  shifts  in  farm  enterprises,  swelling  the  volume  of  agri*- 
cultural  production  and  tending  to  reduce  prices  of  farm  products. 
"American  agriculture,"  the  report  reveals,  "has  more  power  available 
for  its  use  than  any  other  branch  of  American  industry  except  rail- 
way transportation.     It  has  more  power  available  per  worker  than  the 
combined  manufacturing  Industries  and  uses  more  power  annua,lly  than 
all  of  the  mining  industries.    But  in  spite  of  the  enormous  amount 
of  power  available  for  agriculture,  many  farm,  operations  still  are 
hand  processes,  and  less  power  is  utilized  annually  per  worker  on 
farms  than  in  any  other  American  industry.    The  power  problem  in 
agriculture  consists  not  so  much  of  adding  greatly  to  the  number 
of  power  ujaits  on  farms  as  it  does  of  securing  a  more  continuous 
use  of  the  power  units  already  available,  of  providing  power  in 
such  forms  that  more  of  it  can  be  utilized  by  each  worker,  and  of 
mechanizing  a  number  of  farm  operations  which  still  require  a 
prodigious  expenditure  of  human  effort..." 


Horses  in  An  editorial  in  Pennsylvania  Farm.er  for  August  3  says: 

Pennsyl-  "Indiana  County,  Pa.,  v/ith  a  horse  association,  a  colt  club  and  18 
vania  stallions  in  service,  shows  no  lack  of  interest  in  the  horse  busi- 

ness.   Po.rmers  there  v/ho  raise  colts  report  that  the  local  demands 
absorb  all  they  can  produce  and  that  they  are  not  looking  for  an 
outside  market.     In  view  of  the  decline  of  the  horse  population — a 
half  million  last  year — and  the  fact  that  horses  are  necessary  on 
hilly  farms,  this  county's  policy  may  become  more  conmion  in  eastern 
territor;^'.     In  fact  the  increasing  number  of  colt  clubs  and  the 
interest  in  multiple  hitches  in  Pennsylvania  indicate  that  other 
sections  of  the  State  are  ready  to  replace  their  horse  power  by  the 
only  way  available — raising  it." 


Irish  Agri- 
culture 


An  editorial  in  The  Farmers'  G-azette  (Dublin)  for  July  20 
says:  "'The  best  ambassador  of  this  country  is  really  the  Irish  hen, 
the  li-ish  bullock,  and  Irish  butter...*     Thus  spoke  Mr.  Hogan, 
Minister  for  Agriculture,  at  Bandon,  on  Sunday,  when  he  dealt  at 
some  length  with  the  economic  outlook  of  his  political  opponents 
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and  swnmrized  in  a  few  sentences  the  chief  features  ox  his  own 
clear-cut  policy.    Whatever  may  "be  taou^'ht  or  said  ahout  the  indefi- 
nite nature  of  other  points  in  the  G-overnment '  s  program  of  legisla- 
tive work  and  administrative  achievement,  there  can  he  no  douht  at 
all  about  the  uncompromising  otitlook  of  Mr,  Hogan  and  his  department. 
The  Minister  knows  his  own  mind,  hccausc  he  knows  his  business;  and 
he  laiows  his  business  sufficiently  well  to  be  able  to  note  where  it 
offers  scope  for  improvement.     Within  the  past  few  years  the  opinion 
of  the  average  English  business  man  regarding  Ireland  has  undergone 
a  pronounced  change,  and,  marking  every  allov/ance  for  the  good  im- 
pressions created  by  political  achievement,  sports  organization, 
and  other  influential  factors,  there  can  be  little  q.uestion  that 
the  chief  agency  contributing  to  the  altered  opinion  outside  has 
been  the  better  business  methods  shown  in  the  production  and  aale 
of  Irish  livestock  and  farm  produce..." 


North 

Carolina 
I  Agricul- 
■  ture 


Oxen  in 
Vermont 


An  editorial  in  The  Progressive  Farmer  for  August  10  says: 
"Unless  all  signs  fail,  we  are  Just  at  the  beginning  of  a  great 
forwa/fd  movement  in  North  Carolina    agriculture.     It  was  perhaps 
not  without  significance  that  the  week  after  the  Federal  Farm  Board 
organized  in  Washington  to  help  put  American  agriculture  as  a  whole 
on  a  better  business  basis,  the  North  Carolina  Farmers'  and  Farm 
Women's  Convention  held  the  most  memorable  session  in  its  history  and 
through  able  committees  of  specialists  and  farmers  reviewed  the 
present  agricultural  situation  in  our  State  and  mapped  out  the  pol- 
icies along  which  progress  must  be  made. .. .North  Carolina  has  long 
needed  a  thoroughgoing  analysis  of  the  farm  situation  and  of  the 
farm  policies  which  have  proved  best  as  a  result  of  research  and 
experiment.    Nov;  that  this  has  been  done,  not  only  for  agronomy, 
anima,l  husbandry,  horticulture,  dairying,  poultry-raising,  and 
forestry,  but  also  for  agricultural  economics  and  agricultural 
engineering,  we  feci  that  we  arc  o.t  last  ready  for  a  great  forward 
march  in  North  Carolina  farm  progress.    For  it  is  the  purpose  of 
our  State  College  leaders  and  others  associated  with  them  not 
simply  to  compile  a  compendium  of  agricultural  information  but 
to  prepare  the  chart  and  compass  for  a.  general  advance  in  each 
county  and  section. .. .Furthermore,  at  each  session  of  the  State 
Farmers'  Convention,  progress  for  the  whole  State  will  be  re- 
viewed, the  general  program  amended  in  the  light  of  new  dis- 
coveries, and  a  thoroughgoing  revision  of  the  whole  State  program 
made  each  five  years." 

A  Montpelier  dispatch  to  the  press  of  August  10  says:  "Tlie 
ox-3'ofce  may  soon  take  its  place  beside  the  spinning  wheel  among 
Vermont  antiques.    Statistics  made  public  August  9  by  the  State 
department  of  agriculture  numbered  599  oxen,  as  compared  to  725 
last  year.    That  the  l^ermont  farmer  is  not  quite  as  ready  to  dis- 
pense with  his  horses  was  indicated  by  the  fact  that  54,851  of 
the  animals  were  listed,  compared  to  57,061  last  year." 
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TARIFF  BILL  The  House  tariff  To  ill  ra.tes,  a.s  revised  'oy  the  Senate  fi- 

nance committee  Repuhlicans,  last  night  were  made  pa'olic.  Carry- 
ing ajjproximately  360  rate  increases  and  reductions,  from  those 
adopted  hy  the  House,  the  committee  document,  two  months  in  the  making,  simulta- 
neously was  submitted  to  the  finance  committee  Democrats.    They  were  excluded  a 
month  ago  when  the  Fiajority  committeem.en  retired  "behind  closed  doors  to  rewrite 
the  "bill.    Under  an  agreement  between  party  leaders,  the  measure  will  not  "be 
taken  up  in  the  Senate  until  Septem"ber  4,  as  additional  time  will  "be  required  "by 
the  committee  to  i.iakc  changes  in  the  eq.ually  important  administration  provisions 
of  the  measure.    The  Ecpu"blican  committeemen  "began  this  work  yesterday,  immedi- 
ately after  the  Senate  recessed  until  Thursday.    Shortly  after  the  "bill  became 
public  property,  Seno-tor  Thom.as,  Democrat,  Oklahoma,  announced  he  would  offer  a 
resolution  when  it  was  taken  up  in  the  Senate  to  elim-inate  all  schedules  in  the 
bill  not  relating  to  agriculture,  but  permitting  the  proposal  of  specific  amende 
mcnts  to  the  nonagriciiltural  sections  from  the  floor.   (Press,  Aug.  20.) 


riDEEAL  The  press  to-day  says:  "Cotton  farmers  are  to  receive  the 

FARM  BOARD         full  cash  equivalent  of  this  year's  crop  in  advance  whenever  they 
are  'in  distress  and  must  ha.ve  money,'  under  plans  announced  yes- 
terday by  the  Federal  Farm  Board.     Tlie  funds  will  be  advanced 
through  the  cotton  cooperatives.    The  board  itself  will  advance  25  per  cent  of 
the  value  of  the  crop,  65  per  cent  will  be  loaned  by  the  Federal  Intermediate 
Credit  Banks,  and  the  remaining  10  per  cent  ?/ill  be  paid  from  the  capital  re- 
serves of  the  cooperatives." 

Although  in  the  last  two  days  the  Federal  Farm.  Board  has  agreed  to  loans 
of  approximately  $14,750,000  to  cooperative  marketing  organizations,  the  G-overn- 
ment  has  been  safeguarded  against  any  loss,   it  v/as  stated  yesterday.  In  announc- 
ing that  advances  would  be  made  to  cotton  cooperatives  to  aid  in  marketing  this 
year's  crop  it  was  pointed  out  that  loans  would  be  made  only  on  cotton  on  which 
a  definite  price  hn,d  been  fixed  by  "hedging  in  the  futures  miarket,"    These  ad- 
vances this  year  maj^  reach  $10,000,000.    As  a  result  of  the  loan,  the  boaiid,  it 
is  understood,  looks  for  two  things  to  happen.     In  the  first  place,  they  expect 
the  price  of  cotton  to  be  higher  and  stronger  this  fall  than  it  has  been  in  the 
past.    Secondly,  an  increase  in  the  membership  of  the  cotton  cooperatives  is 
expected.  The  privilege  of  getting  up  to  90  per  cent  of  the  value  of  cotton  be- 
fore it  is  actually  sold  is  expected  to  attract  into  the  cooperatives  many  cot- 
ton planters  who  in  the  past  have  refused  to  j oin.  (Baltimiore  Sun,  Aug.  20.) 


FEDERAL  T"he  Federal  Reserve  Board's  condition  statement  of  weelcLy 

RESER"VE  reporting  member  banks  in  101  leading  cities  on  August  14,  shows 

declines  for  the  week  of  $132,000,000  in  loans  and  investments, 
of  $49,000,000  in  net  demand  deposits  and  $44,000,000  in  borrow- 
ings from  Federal  Reserve  Banks,  and  an  increase  of  $18,000,000  in  time  depos- 
its.  (Philadelphia  Public  Ledger,  Aug.  20.) 
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Crop  An  editorial  in  The  Rural  ITevz-Yorker  for  Aus'^-st  5  saysl  ""lien 

Profits       an  expert  whets  his  pencil,  he  has  no  rival  in  figuring  the  profits  on 
farm  crops.     The  expert  estimates  the  crop  production,  and  the  low- 
price  level  and  the  highest  price  ciuotations*     Then  hy  the  simple  pro- 
cess of  multiplying  the  difference  hetween  high  and  low  Q-aotg,tions  "by 
the  estimtited  production  he  tells  the  v/orld  the  profits  on  the  crop. 
He  never  allows  for  the  possible  overestimate  of  the  crop  or  the  reduc- 
tion in  the  volume  from  damage  "before  or  after  harvest.    He  assumes  no 
loss  to  the  farmer  in  sales  at  the  lowest  rxuotations,  and  takes  no  ac- 
count of  the  volume  of  the  product  in  speculator's  hands  at  the  time 
of  the  rise  in  price.    He  forgets  entirely  that  the  price  level  may 
again  drop  to  the  lowest  level  or  go  "below  it,  and  he  fails  to  take 
any  account  of  the  volujue  of  the  crop  sold  at  prices  varying  from  the 
high  to  the  lowest  irark.    Even  if  the  high  price  merely  covered  the 
cost  of  production,  the  expert  in  this  process  of  calcula.t ions ,  sue*.*  ..' 
ceeds  in  shov/ing  millions  of  profit  on  the  apparent  theory  that  the 
reduction  of  a  loss  on  the  farm  is  eq.uiva,lent  to  a  profit.     On  this 
theory  the  advance  on  grains  and  cotton  last  week  has  oeen  converted 
into  a  farm  profit  of  $1,380,000,000.     We  would  not  advise  farmers  to 
make  ojiy  reckless  credit  speculations  on  the  prospects  of  heing  a"ble 
to  pay  later  out  of  these  expected  profits,   out  v/e  can  all  fervently 
hope  that  for  once  the  experts  have  underestimiited  the  ultim.ate  profit 
of  farra  crops.     It  will  take  a  long  series  of  profits  to  even  up  for 
the  farm  conditions  of  recent  years.    Happily  the  farm  economic  tide 
has,  we  "believe,  hegun  to  turn." 

Milk's  An  editorial  in  Medical  Journal  and  Eecord  for  August  7  says: 

Food  "There  is  no  question  that  mdlk  is  a  valua"ble  food;  all  in  all,  it  is 

Value  pro"bahly  the  most  valua"ble  food  for  the  huma,n  'oeing.    For  children  it 

is  the  most  nutritive  food  from  all  points  of  view.     It  contains  all 
the  su"bstances  and  elements  essential  to  health — proteins,  mineral 
salts,  vitamins  and  so  on.    For  adults  it  is  a  good  accessory  food, 
althoiogh  when  a  m.an  or  woman  is  in  the  prime  of  life,  with  teeth 
and  digestion  in  proper  V70r"king  order,  it  is  douhted  "by  some  whether 
milk  is  "by  any  means  an  essential  jjart  of  the  diet.     On  the  other  hand, 
grown  m.cn  and  women  whose  staple  diet  consists  of  milk  and  potatoes 
thrive  exceedingly;  for  example,  the  peasanLs  of  Western  Ireland. 
However,  it  may  "be  taken  for  granted  that  milk  is  a  good  food  in  any 
circumstances  and  that  for  young  and  old  and  for  persons  with  weak 
digestion  there  is  no  better  form  of  nutriment. . .Not  long  ago  a  pop- 
ular lecture  on  'Milk  From,  the  Cow  to  the  Consumer'  was  given  by 
P.  B.  I^istin  at  the  Royal  Society  of  Medicine,  London,  in  which  he 
descri"bed  the  various  breeds  of  cows  best  adapted  for  milk  produc- 
tion, pointing  out  their  good  points  and  drawba.cks» .  .Mr .  Tustin  ac- 
knowledged that  American  methods  were  superior  by  far  to  British, 
indeed  the  illustrations  he  showed  on  the  screen  to  depict  the  cor- 
rect modes  of  dealing  with  milk  were  of  American  or  Canadian  origin..." 
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imKCET  quOTATIOHS 

Farm 

Products  August  20 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  lbs.)  good  and  choice  $13-$17;  cows,  good  and  choice 
$8.50-$12.25;  heifers  (850  lbs.  down)  good  and  choice  $13 .25-$15. 75; 
vealers,  good  and  choice  $15-$17;  feeder  and  stocker  steers,  good 
and  choice  $10.75-$12.50;  heavy  weight  hogs  (250-350  lbs.)  medium, 
good  and  choice  $10.10-$11 .10 ;  light  lights  (130-160  lbs.)  medium  to 
choice  $10.50-$11.65;  slaughter  pigs  (90-130  lbs.)  medium,  good  and 
choice  $10-$11.25;  slaughter  lambs,  good  and  choice  (84  lbs.  down) 
$13-$13«75;  feeding  lambs  (range  stoclc)  medium  to  choice  $11.25- 
$13.65. 

Hev;  Jersey  sacked  Cobbler  potatoes  ranged  $3.35-$3.50  per 
100  pounds  in  eastern  cities;  $3.35  f.o.b.  Hew  Jersey  point's.  Long 
Island  Gobblers  $3,45-$3.55  sacked  per  100  pounds,  in  New  York  City, 
Northern  Round  7/hites  few  $2.60  carlot  sales  in  Chicago;  $1.90-$2 
f.o.b.  Minnesota  points.     Colorado  Salmon  Tint  cantaloupes  ranged 
$1-$1.25  per  standard  flat  in  city  markets.    Arizona  and  California 
Salmon  Tints  $1.50-$2.50  per  standard  45  in  the  East.    Delaware  and 
Maryland  various  varieties  50j^-$1.75  per  standard  crate  of  36s  and 
45s  in  city  markets.    Virginia  Elberta  peaches  brought  $1 .12-|-$2. 50 
per  six~basket  carrier  in  eastern  cities;  Belles  $1-$1.50  per  bushel 
basket.     Illinois  Slbertas  $l-$2.25  per  bushel  basket  in  city  markets; 
805z5-$l,35  f.o.b.  Illinois  points.    New  York  and  Massa-chusetts  Yellow 
onions  ranged  $2-$2.50  per  100  pounds  sacked  in  cons-Jjning  centers; 
$2  f.o.b,  Connecticut  Valley  points.    Midwestern  sacked  yellow  varie- 
ties $2-$2.40  in  Chicago,  top  of  $2.75  in  Cincinnati. 

Wliolesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43t^^;  91  score,  43^;  90  score,  42^^^. 

^;fholesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Hats,  23^-24^;  Single  Daisies  22%f-23i^^;  Young  Americas, 
23^^"24^-. 

Average  price  of  Middling  spot  cotton  in  10  designated  market's 
advanced  43  points  to  18»03{^  per  lb.    On  the  corresponding  day  last 
year  the  price  stood  at  18.34^.    October  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  42  points  to  18, 55^^,  on  the  New 
Orleans  Cotton  Exchange  49  points  to  18.57^,  and  on  the  Chicago 
Board  of  Trade  48  points  to  18.65^. 

Grain  prices:     No. 2  hard  winter  wheat  (not  on  protein  basis) 
at  Chicago  $1 .35-$1.37^-.    No. 3  mixed  corn,  Chicago  $1,03^;  Kansas 
City  $1.00|-$1.01^.    No. 3  yellow  corn,  Chicago  $1.03g-$l,04;  Kansas 
City  $1.04-$1.05.    No. 3  white  oats,  Chicago  43{!J-45|{z5 ;  Kansas  City 
42^-43^.  (Prepared  by  Bu.  of  Agr.  Econ, ) 
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PERU  DECORATES  The  State  Department  was  notified  yesterday  that  the 

HOOVER  President  of  Peru  had  conferred  upon  President  Hoover  the  grand 

cross  in  diamonds  of  the  Order  of  the  Sun  and  upon  Secretary  of 
State  Stimson  the  grand  cross  of  the  same  order.  (Philadelphia 
Public  Ledger,  Au^;;.  21.) 


STOCK  The  stock  ma.rket,  under  the  leadership  of  such  ""blue 

MARKET  chip"  issues  as  United  States  Steel,  Standard  Oil  of  New  Jersey, 

American  Telephone,  Consolidated  Gas , and  New  York  Central,  all 
of  v/hich  touched  new  peaks,  reached  its  highest  level  in  history 
to-day.     The  hulls,  aided  by  comparatively  easy  call  money  rates  and  a  series 
of  favorable  rail  earning  reports,  which  enabled  seven  carriers  to  set  new  high 
marks,  were  able  to  widen  the  vol-ume  of  trading  and  put  nearly  two  score  of 
shares  to  new  maximum  c[uotations  before  the  gong  rang.   (Wash.  Post,  Aug.  21.) 


INTERNATIOML  Joseph  Shaplen,  writing  fromx  Boston  to  The  New  York  Times 

PHYSIOLOGICAL    of  to-doy,  says:  "A  new  treatment  for  pneumonia,  said  to  have 
CONGRESS  been  successful  in  experiments  on  animals,  but  not  as  yet  tried 

on  human  beings,  and  a  new  anaesthetic  gas,  were  described  at 
the  International  Physiological  Congress  at  the  Harvard  Medical 
School  yestei'day, .  .The  new  pneumonia  treatment  was  presented  by  Drs.  Yandell 
Henderson,  H.W. Haggard  and  E.M.Radloff  of  Yale  University. . .The  device  for  mak- 
ing visible  a  nerve  impulse  was  described  by  Dr.  Joseph  Erlanger  and  Dr.  H.H. 
Gasser  of  St. Louis. . .By  means  of  this  instrument  it  is  possible  to  learn  more 
than  has  been  known  hitherto  about  the  action  and  behavior  of  the  nerves,  it 
was  asserted. . .Dr.  Wendell  H.  Griffith  of  St.  Louis  reported  a  series  of  experi- 
ments with  yeast  and  liver  in  which  he  determined  that  whole  dried  yeast  was 
directly  related  to  the  utilization  of  food,  while  a  watery  extract  of  liver  was 
found  to  increase  the  appetite  for  food.. .Dr.  H.H.Dale  and  Dr.  A.V.Hill  are 
among  the  foremost  foreign  scientists  attending  the  congress. . .Dr .  Dale  and 
Dr.  Hill  urged  increasing  the  salaries  of  university  professors  as  an  induce- 
ment to  keep  them  in  the  fields  of  research  a,nd  teaching.    Both  expressed  sur- 
prise at  the  low  level  of  the  salaries  in  American  universities,  Y/hich,  they 
said,  is  below  that  of  England,  considering  the  difference  in  the  CJOst  of  liv- 
ing between  the  two  countries." 


LIFE  INSUR-  Legal  reserve  life  insurance  in  force  in  American  com- 

ANCB  panies  passed  the  $100,000,000,000  ma.rk  late  last  month,  accord- 

ing to  a  report  of  a  survey  completed  yesterday  by  the  Associa- 
tion of  Life  Insurance  Presidents.    The  total,  which  had  been 
the  goal  of  American  insurance  companies  for  years,  was  achieved  several  months 
sooner  than  was  expected,  because  of  an  unprecedented  increase  in  new  life  in- 
surance in  the  first  seven  months  of  1929.   (N.Y. Times,  Aug.  21.) 
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Farm  An  editorial  in  Hoard's  Dairvman  for  Aug-ast  10  says:  "The 

Board  President  is  right  in  his  contention  liiat  no  thinking  farmer  expects 

Goniment        the  hoard  to  do  the  impossible.    Agriciiltiire  is  too  large  an  industry, 
too  many  are  engaged  in  it  to  permit  of  any  plan  revolutionizing  its 
activities.     The  industry  is  not  only  big  but  unwieldy,  and  there  is 
such  a  differexice  of  opinion  and  interest  that  what  will  work  in  one 
section  will  not  be  acceptable  in  another.    A  body  of  capable,  earnest 
men,  through  study  and  interviews  with  representatives  of  the  industry, 
can  not  help  but  bririg  about  a  better  plan  of  production  and  marketing 
than  is  enjoyed  by  agriculture  at  present.    We  trust  that  those  who 
are  anxious  that  something  constructive  be  done  for  the  farmer  be 
patient  with  the  board  for  they  are  engaged  in  a  job  that  will  require 
years  to  bring  about  the  changes  so  much  desired  by  every  thinking 
person, " 


Guiana  A  party  of  scientific  men  from  the  University  of  Oxford,  with 

Rain-  some  colleagues  from  Cambridge,  started  on  July  19  from  London  in  the 

Forest  Ingoma  for  British  Guiana.     According  to  the  report  in  the  London 

Expedi-  Times  the  expedition,  wliich  is  led  by  Major  R.  W,  G.  Kingston,  is  com- 
tion  posed  of  zoologists  and  ornithologists,  an  entomologist,  a  botanist 

and  a  surveyor,  and  will  principally  investigate  the  v/ild  life  of  the 
Guiana  rt\in-f orest.     The  expedition  is  being  sent  out  under  the  aus- 
pices of  the  Oxford  University  Exploration  Club.    Arriving  at  George- 
town early  in  August,  the  expedition  will  proceed,  vdth  the  advice  and 
aid  of  the  government  of  the  colony,  to  a  locality  north  of  the 
IsseCLuibo,  where  it  will  form  a  base  camp  from  which  the  surveying 
party  will  operate,  v/hile  the  scientists  begin  intensive  ;vork  on  the 
spot,    A  main  object  of  the  expedition  is  to  get  into  the  canopy  of 
the  rain-forest  in  order  to  study  at  close  quarters  the  m^ny  more  or 
less  unlaiown  aniimls  which  live  there,  200  feet  above  the  ground. 
(Science,  Aug,  9,) 

Wool  An  editorial  in  Chicago  Journal  of  Commerce  for  August  14 

Coopera-      says:  "One  national  cooperative  doth  tread  upon  another's  heel,  so 
tive  fast  they  follow.    First  came  the  cooperative  of  the  grain  growers, 

then  of  the  fruit  and  vegetable  growers,  and  nov/  of  the  growers  of 
wool,    Ho  d-oubt  numerous  branches  of  agriculture  are  clamoring  for 
imiriediate  recognition,  and  the  Farm^  Board  is  consequently  required 
to  organize  them  as  soon  as  possible. ,.  .The  announcemicnt  of  the  plan 
for  a  national  cooperative  wool  marketing  agency  has  come  from  the 
board  itself.     The  wool-growing  industry  v/ill  be  summoned  to  gather 
in  Chicago  some  tiino  in  October,  to  decide  the  definite  form  of  the 
plan.    Of  the  three  hundred  miillion  pounds  of  v;ool  to  be  produced 
this  year,  somev/hat  less  than  one-fourth  is  controlled  by  cooperative 
organizations,   including  f armer-ovrned  warehouses.     If  all  these  or- 
ganizations can  be  induced  to  centralize  their  sales  efforts  through 
a  new  marketing  agency,  they  may  exert  an  appreciable  effect  on  the 
price  of  wool.    Further,  the  establishment  of  the  central  marketing 
agency  miay  influence  many  of  the  unorganized  wool-growers  to  join 
cooperatives,  so  that  the  effect  of  the  marketing  agency  on  the 
price  of  wool  may  be  increased.     It  ought  to  be  easier  to  organize 
the  wool-growers  than  the  growers  of  fruit  and  vegetables.  There 
are  fewer  of  them;  their  product  is  a  single  comjnodity,  instead  of 
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hundreds  of  varieties  and  sub-varioties ;  they  are  pretty  well  united 
geographically.,  for  though  there  arc  irany  small  lots  of  sheep  in  the 
eastern  half  of  the  country,  the  dominating  sheep  area  is  practically 
the  entire  western  half,  which  means  west  of  Iowa.    Moreover,  the 
Fool-growers  enjoy  a  unity  of  feeling... To  organize  them  cooperatively 
will  he  difficult,  "because  any  cooperative  organizing  is  difficult; 
"but  in  their  case  the  difficulty  ought  to  "be  less  than  in  almost  any 
other." 


Section  5 
IvlARKBT  QUOTATIONS 

Farm 

Products  Aug-ast  20 —  Livestock  quotations  at  Chicago  on  slaughter 

steers  (1100-1500  Ihs.)  good  and  choice  $13-$17;  cows,  good  and 
choice  $8.50~$12.25;  heifers  (850  Ihs.  down)  good  and  choice 
$13.25-$15.75;  vealers,  good  a.nd  choice  $15. 50-$17 . 50 ;  feeder  and 
stocker  steers,  good  and  choice  Ol0.75~$12, 50 ;  heavy  weight  hogs 
(250-350  l"bs.)  mediiun,  good  and  choice  $10-$10.90;  light  lights 
(130-160  l"bs.)  medium  to  choice  $10 .25- $11 . 50 ;  slaughter  pigs 
(90-130  Ihs.)  medium,  good  and  choice  $9,75-$11.15;  slaughter  lamhs, 
good  and  choice  (84  Tds.  down)  $13-$14;  feeding  lamhs  (range  stock) 
medium  to  choice  $11 .25-$i3 .75. 

¥.e\-j  Jersey  sacked  Coohler  potatoes  ranged  $3.25-$3.50  per 
100  pounds  in  eastern  cities;  miostly  $3.15  f.o.b.  Uew  Jersey  points. 
Long  Island  sacked  Coj"wlers  $3.45-$3.50  in  the  East.  V/isconsin 
sacked  Round  l^aites        60-$2.75  carlot  sales  in  Chicago.     New  York 
and  Ivlassachusetts  yellow  onions  closed  at  $1.75-$2.50  sacked  per 
100  pounds  in  city  markets;  $2  f,o."'L;.  Connecticut  Valley  points. 
Midwestern  sacked  yellows  $2.50-$2.75  in  the  Middle  West.  Virginia 
Elherta  peaches  $1.25-$2.50  per  bushel  basket  and  six-hasket  car- 
rier in  the  East.     Illinois  Elhertas  $1.50-$2  per  bushel  basket  in 
city  markets;  $1-$1,50  f.o.b.  Centralia.     Colorado  Salmon  Tint  can- 
taloupes $1-$1.25  per  standard  flat  in  a  few  cities.  California 
and  Arizona  stock  $1.50-$2.50  per  standard  45  in  city  m^arkets. 
Virginia  Eastern  Shore  yellow  sv/eet  potatoes  ranged  $4-$5.50  per 
barrel  in  terminal  markets,  top  of  $7  in  Chicago.  Mississippi 
Nancy  Halls  $1.50-$2.15  per  bushel  hamper  in  the  Middle  West. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43-1^^1;  91  score,  43^^;  90  score,  42^5^. 

Wholesale  prices  of  No.l  frech  American  cheese  at  New  York 
were:  Elats,  23^-24^^;  Single  Daisies  22;|-^-23-|^ ;  Young  Americas, 
23|^^-24^. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
advanced  10  points  to  18,12>(^'  per  lb.    On  the  same  day  one  year  ago 
the  price  was  18, 61^^.     October  future  contracts  on  fixe  New  York 
Cotton  Exchange  advanced  8  points  to  18.63^,  on  the  New  Orleans 
Cotton  Excr.ange  5  points  to  18,62^,  and  on  the  Chicago  Board  of 
Trade  3  points  to  18.68{zJ. 

G-rain  prices:     No. 2  red  winter  wheat  at  Chicago  $1,31-5; 
Kansas  City  $1,26-$1,30,  No. 2  hard  winter  (l2-|^  protein)  at  Kansas 
City  $1,22-$1.25,    No, 2  hard  winter  (not  on  protein  basis)  at 
Chicago  $1.28-£:;  No. 3  mixed  corn,  Minneapolis  93^^^^-95^{^ ;  Kansas  City 
995^-$l.    lJo.3  yellow  corn,  Chicago  $1.02-$1.02f ;  Minneapolis  97^{zf- 
98-|{^;  Kansas  City  $1.03-$1,04.    No. 3  white  oats,  Chicago  42f^-44{zf; 
Minneapolis  40  l/8#-40  5/8^^;  Kansas  City  42^^-44^.  (Prepared  by  Bu. 
Agr.  Econ,) 
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EETIEEIVIEKT  LAW  An  amendment  to  the  retirement  law,  designed,  to  save  the 

Jobs  of  man^'  veteran  G-overnment  workers,  has  "been  draym  up  "by  the 
Civil  Service  Commission,  it  was  learned  yesterday,  and  will  he 
introduced  at  the  next  regular  session  of  Congress*    Unless  it  is  adopted  "before 
August  20,  1930,  the  employees  in  question  will  be  compelled  to  retire,  regardless 
of  their  mental  and  physical  condition.   (Vfesh.  Post,  Aug.  22.) 


AIJIIVIAL  A  Boston  dispatch  to  The  Baltimore  Sun  of  to-day  reports 

CAUCEE  CUEE        tk©  discovery  of  a  compound  that  dissolves  and  apparently  cures 

cancer  in  animals  in  a  few  days.'.   This  -to. announced  at  the  thir- 
teenth International  Physiological  Congress  at  Harvard  Medical 
School  yesterday.     It  is  injected  hj-podermically  into  the  cancer  and  its  effect 
is  quite  literally  to  cause  the  malignant  cells  to  hreathe  themselves  to  death. 
Scientifically  the  process  is  named  oxibation,  and  it  means  that  the  abnormal 
cells  get  more  oxygen  than  normally  filters  through  up  to  them  from  breathing 
through  the  lun^s.    The  new  angle  which  this  discovery  contributes  to  the  fight 
against  cancer  is  a  method  of  relief  by  speeding  up  the  natural  activities  of 
body  cells,  instead  of  findir^g  some  drug  to  poison  the  cancer  to  death.    The  dis- 
covery is  the  worl:  a  young  Russian,  Doris  Sokoloff ,  professor  of  experimental  med- 
icine of  the  Rassia.n  University  of  Prague,  Cz echo-Slovakia,  at  present  working  as 
a  guest  with  the  Ii'..stitute  of  Cancer  Research  of  Columbia  University.    The  extract 
is  named  corferrol.    The  preparation  has  not  had  a.ny  effect  on  normal  tissues, 
but  has  spread  throughout  the  cancer  to  the  very  outer  tips  of  its  growth.    It  has 
been  used  on  1,000  rats  and  mice,  having  four  different  types  of  cancer,  includ- 
ing the  malignant  hind.    An  average  of  about  seventy  per  cent  of  the  experimental 
animals  were  to  all  a,ppearances  cured,  said  Doctor  Sokoloff,  and  in  some  eirperi- 
m.ents  the  apparent  cures  were  100  per  cent. 


AVIATIOU  Al©  An  editorial  in  The  Philadelphia  P'J.blic  Ledger  to-day 

MSTEOEDLOGY       sa^^s:  "The  development  of  aviation  has  brought  to  the  science  of 
meteorology  a  new  importance,  and  the  British  Empire  Weather  Con- 
ference, which  has  Just  assembled  in  London,  is  concentrating  upon 
this  aspect  of  the  q.nj.estion.    In  the  opinion  of  Lord  Thompson,  British  Secretary 
of  State  for  Air,  who  is  presiding  over  the  conference,  the  final  key  to  success 
in  air  transportation  lies  in  the  study  of  weather  conditions.    And  the  day  will 
come  when  the  skies  are  charted  as  the  seas  are    charted  to-day,  when  prevailing 
air  currents  will  be  as  famdliar  to  the  airplane  pilot  as  ocean  currents  to  the 
captain  of  a  steamship.     It  is  time  that  an  attempt  was  made  to  synthesize  the 
experience  of  meteorological  bureaus  the  world  over,  and  the  meeting  of  the  Brit- 
ish Empire  Weather  Conference  seems  to  be  a  step  in  the  right  direction.     If  it 
is  able  to  reach  any  definite  conclusions  with  regard  to  conditions  in  the  upper 
atmosphere,  it  is  to  be  hoped  that  it  will  be  followed  by  a  World  Weather  Con- 
ference. " 
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An  editorial  in  The  Florida  Times-Union  for  Atigust  14  says: 
"Urgent  need  for  adeCLuately  supplying  Florida  marksts  with  Florida- 
grown  fruit  and  vegetables,  also  with  poultry  and  eggs,  long  has 
been  felt  in  this  State,  but,  practically  nobody  has  done  anything 
about  it,  except  in  rare  instances. .. .This  is  a  matter  oalling  for 
sincere  commendation,  to  be  noted  in  various  sections  of  the  State — 
that  more  and  more  farmers,  truckers  and  poultry-raisers,  individual- 
ly and  through  self-formed  organizations,  are  mioving  in  the  direction 
of  giving  more  attention  than  heretofore  to  supplying  home  markets 
with  what  they  produce.    These  home  markets,  long  neglected,  are 
being  found,  by  Florida  food  products  produ.cers,  to  be  very  valuable, 
in  being  v.  source  of  income  that  for  too  long  has  been  overlooked. 
Now,  however,  there  are  indications,  and,  in  some  instances,  positive 
evidence,  that  more  and  more  of  Florida  home  markets  for  fruits  and 
vegcta.blcs  arc  going  to  be  supplied  from.  Florida  farms  and  truck 
patches,  v^iich  is  what  should  have  been  done  long  ago,  and  would  be 
done  nov;,  had  there  been  leadership,  in  growing,  .and  marketing,  such 
as  is  in  evidence  in  Jefferson  County  and  in  other  Florida  counties. 
It  is  more  than  merely  guessing  to  say  that  Florida  farmers  and 
fruit  growers,  by  neglecting  their  home  markets,  are  losing  millions 
of  dollars  annually." 


^'lo'^i'  An  editorial  in  Modern  Miller  for  August  3  says:   "Some  of 

Buying         the  big  bakery  organizations  have  made  very  heavy  purchases  of  flour 
recently,  indicating  confidence  in  the  present  level  of  flour,  if 
not  anticipating  higher  prices  later  in  the  season.    Few  bakers 
bought  for  future  needs,  before  the  big  advance,  or  in  its  early 
stages.    Many  held  off  rather  persistently  and  took  only  the  closest 
irnracdiatc  rcciuircmcnts .    Q,uite  recently  some  bakers  took  up  the 
policy,  ovy  on  market  breaks,  along  v/ith  wheat  accumulators  and 
wheat  speculators.     It  looked  like  a  safe  and  sound  policy,  after 
measuring  the  damage  and  the  market  sentiment  about  prices.  The 
amount  of  flour  bought  by  two  large  baking  organizations  is  current- 
ly  tliou;};ht  to  be  a  record  purchase.     It  may  result  in  an  expansion 
of  buying  on  the  part  of  smaller  bakers.     There  has  been  an  expan- 
sion of  cxioort  trade.    Holland  seems  to  have  overstayed  the  market 
and  will  pay  a  premium  for  waiting  too  long.     The  shift  in  the  crop 
situation,  and  the  surpltis,  came  with  such  suddenness  that  those 
slow  to  accept  this  change  lost  an  opportunity.    There  is  plenty 
of  sentiment  back  of  the  market  yet,  and  this  is  particularly  con- 
spicuous on  market  breaks  followed  by  widespread  bu;y'-ing." 


Wholesale  Continued  upward  movement  of  wholesale  prices  is-  shown  for 

Prices         July  by  data  collected  in  leading  markets  by  the  Bureau  of  Labor 

Statistics    of  the  United  States  Department  of  Labor.     The  bureau's 
weighted  index  number  stands  at  98,0  for  July  compared  with  96.4 
for  June,  an  increase  of  1  2/3  per  cent.     There  was  an  increase  of 
2  1/4  per  cent  over  Ivlay,  when  the  index  number  was  95.8,  the  lowest 
level  reached  during  the  present  year.     Compared  with  July,  1928, 
with  an  index  niimber  of  98.3,  a  decrease  of  1/3  of  1  per  cent  is 
shown.    Based  on  these  figures  the  purchasing  power  of  the  dollar 
in  July,  1929,  was  102.0  compared  with  100.0  in  the  year  1926. 
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Farm 

Products  Augij.st  21 — Livestock  quotations  at  Chica&o  on  slaughter  steers 

(1100-1500  lbs.)  good  and  choice  $12. 75-'$16.85;  cows,  good  and  choice 
$8.25-$12;  heifers  (850  lbs.  dovm)  good  and  choice  $12.75-$15.25; 
vealers,  good  and  choice  $15-$17;  feeder  and  stocker  steers,  good  and 
choice  $10,75--$12.50;  heavy  weight  hogs  (250-350  lbs.)  mediiim,  good 
and  choice  $10-$10.85;  light  lights  (130-160  lbs.)  medium  to  choice 
$10.25-$11.35;  slaughter  pigs  (90-130  lbs.)  medium,  good  and  choice 
$9.75-$11.15;  slaught  er  lambs,  good  and  choice  (84  lbs.  down)  $13- 
$14;  feeding  lambs  (range  stock)  medium  to  choice  $11 . 50-$13.85. 

New  "Jersey  Cobbler  potatoes  ranged  $3-$3,45  per  100  pounds 
sacked  in  eastern  cities.     Maine  sacked  Cobblers  $3.15-$3.25  in 
Boston,    Wisconsin  sacked  Round  Whites  $2.50-$2.65  carlot  sales  in 
Chicago.     Idaho  sacked  Eusset  Burbanks  $3-$3.25  carlot  sales  in 
Chicago,    Virginia  yellow  sweet  potatoes  $4,50-$7  per  barrel  in  city 
markets.    North  Carolina  yellows  $4-$5.50  per  barrel  in  a  few  cities. 
Midwestern  sacked  yellow  onions  closed  at  $2.25-$2.50  per  100  pounds 
in  cons-ujning  centers.    New  York  and  Massachusetts  yellows  $2-$2.50 
per  100  pounds  in  city  markets;  $1.90  f.o.b.  Connecticut  Valley 
points.     California  and  Arizona  Salmon  Tint  cantaloupes  $2-$2,50  per 
standard  45  in  city  markets.     Colorado  Salmon  Tints  75^-$1.25  per 
standard  flat  in  a  few  cities.    Virginia  and  Pennsylvania  Elberta 
peaches  $1.50-$2  per  six-basket  carrier  in  eastern  cities.  Illinois 
Elbertas  $1.50-$2  in  the  Middle  West;  $1.25-$1,50  f.o.b.  Centralia. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  43(^;  91  score,  42^^J;  90  score,  42^^, 

T.'holesale  prices  of  No.l  fresh  American  cheese  at  Nev/  York 
were:  ITlats,  23{Z^-24^z^;  Single  Daisies  22-g{2J-23-|-jzJ ;  Young  Ajnericas, 
23^-24:^, 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  37  points  to  17.76{z5  per  lb.    On  the  same  day  one  year  ago 
the  price  stood  at  18,58^,    October  future  contracts  on  the  New  York 
Cotton  Exchange  declined  33  points  to  18,30^,  on  the  New  Orleans 
Cotton  Exchange  33  points  to  18.29^',  and  on  the  Chicago  Board  of 
Trade  33  points  to  18.35(^. 

Grain  prices:  No.l  dark  northern  spring  wheat  (13^  protein) 
at  Minneapolis  $1.33  5/8-$1.35  s/s.    No. 2  red  winter,  Chicago  $1,30. 
No. 3  mixed  corn,  Chicago  $1,021/4;  Minneapolis  92i^-94jzJ.    |Jo.  3 
yellow  corn,  Chicago  $1,02  3/4;  Minneapolis  9?^-98^^.    No. 3  white  oats, 
Chicago  43^z5-44^;  Minneapolis  38  3/8^-39  z/S^,   (Prepared  by  Bu.  of 
Agr.  Econ.) 
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Prepared  in  (he  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opiaion  as  reSccted  in  the  press  on  matters  ailectinS  agriculture,  particularly  in  its 
econoinjc  aspects.  Apf  roval  cr  disapprovsi  of  views  aa.d  opinions  quoted  La  expressly  disclainied.  The  intent 
is  to  reflect  the  news  of  importance. 
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rSDEML  A  special  dispatch  to  The  IJew  York  Times  of  to-day  says: 

FAmi  BOARD  "Five  raemlDers  of  the  Federal  Farm  Board,  Messrs.  Legge,  Stone, 

Williams,  Denman,  and  Schilling,  will  go  to  Chicago  to  attend  the 
organization  committee  meeting  of  the  Farmers'  National  Grain  Cor- 
poration, Monday  and  Tuesday  of  ne;:t  week.    The  committee  is  m.ade  xij)  of  sixteen 
representatives  of  all  the  cooperative,  farmers'  unions,  pools  and  commission 
agencies  of  the  grain-growing  States.    At  the  meeting  in  Chicago  will  "be  worked 
out  the  detailed  plan  of  organization  for  the  operation  of  the  grain  corporation, 
tentatively  drawn  up  at  the  preliminary  meeting  following  the  announcement  of 
the  appointment  of  the  committee. ..  .Members  of  the  Farm.  Board  spent  yesterday  in 
conference  with  the  Federal  Farm  Loan  Board  and  presidents  of  the  Intermediate 
Credit  Banks  of  the  cotton  States,  working  out  the  details  of  the  cotton  loan. 
Senator  Duncan  U.  Fletcher  of  Florida  spent  several  hours  with  the  hoard  discus- 
sing the  citrus  fruit  situation  in  his  State." 


BRITISH  A  Manchester,  England,  Associated  Press  dispatch  to  The 

COTTON  Baltimore  Sun  of  to-day  says:  "The  arbitration  court  in  the  Lan- 

STEIKE  caster  cotton  mills  wage  dispute  yesterday  gave  an  award  sustain- 

ing the  employers'  dciriand  for  reduction,  hut  allowing  only  about 
one-half  of  the  percentage  of  reduction  asked... The  court  was 
unanimous  in  deciding.    The  reduced  rates  come  into  operation  after  'making  up 
day'   in  the  week  ending  September  7  and  shall  be  paid  on  pay  day  of  the  week 
ending  September  14," 


CULTUEE  IN  A  Paris  cable  to  The  New  York  Times  of  to-day  says: 

A1.1ERICA  "America's  high  position  in  the  world  of  finance  and  trade  will 

result  in  her  corresponding  cultural  advancement , Franc is  H. 

Sisson.,  vice  president  of  the  Guaranty  Trust  Company,  told  m-em- 
bers  of  the  American  Club  in  Paris  at  their  luncheon  yesterday.    He  said  Amer- 
ican business  men  and  bankers  were  coming  to  a  keen  real i^ze.t ion  of  iihis  fact 
and  that  their  aim  was  to  work  for  world  advancement  at/ sa^e  time  as  they 
worked  for  the  prosperity  of  themselves  and  their  country..." 


BHOTEX  The  successful  cultivation  of  a  new  hybrid  biennial 

plant  called  brotex,  from  which  valuable  raw  raaterial  for  use 
in  the  textile  industries  may  be  procured,  is  revealed  by  the 
Empire  Forestry  Journal.  Its  dead  leaves  produce  more  than  two  tons  of  com- 
mercial fiber  to  the  acre,  its  wood  is  considered  first  rate  material  for 
the  manufacture  of  paper,  and  its  seed  can  be  converted  into  a  valuable 
cattle  feeding  cake.   (London  cable,  N. Y. Times, Aug«23. ) 


TRANSATLANTIC  Transatlantic  telephone  service  to  Belfast,  northern 

TELEPHONE  Ireland,  Dublin,  Irish  Free  State,  and  to  the  Isle  of  Ivlan, 

SERVICE  will  be  available  from  Washington  and  other  points  in  the 

United  States,  Monday.   (Wash.  Post,  Aug.  23.) 
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Farm  An  editorial  in  The  Illinois  Famer  for  August  15  says: 

Accounts      "Illinois  farmers  are  fast  becoming  Detter  tusinecs  men,  judging  from 
the  fourfold  increase  during  the  past  five  years  in  the  nuiater  using 
the  simple  farm  accounting  service  developed  by  the  farm  organization 
and  management  department  of  the  University  of  Illinois.     This  year, 
more  than  2,500  farmers  of  the  State  are  making  use  of  the  service. 
Many  account -keeping  farmers  have  a.dded  from  $500  to  $2,000  to  their 
annual  net  'incomes  during  the  14  years  that  the  college  has  offered 
the  accounting  service.    Average  farm  investments  of  from  $40,000  to 
$50,000  a  farm  are  revealed  in  a  large  numher  of  central  Illinois  ac-* 
counts*    Many  farmers  are  realizing  that  a  business  of  this  size  de- 
serves the  guidance  of  suitable  accounts.    However,  the  number  of 
purchases  and  sales  and  the  annual  gross  income  do  not  justify  the 
employment  of  a  bookkeeper.     The  college  farm  accounting  service  has 
been  developed  over  a  period  of  14  years  to  fill  this  need.  The 
accounting  service  is  something  more  than  a  set  of  books  and  records. 
Each  of  the  m.ore  than  2,500  farmers  is  b^ing  visited  during  the  sum- 
mer by  some  member  of  the  farm  management  department.    The  purpose 
of  these  visits  is  to  help  the  individual  farmer  with  his  management 
and  accounting  problems.    At  the  close  of  the  year  each  of  these 
farm  operators  will  be  visited  again,  at  which  time  his  accounts  will 
be  chocked  in  for  analysis  of  the  year's  business.    More  and  more  is 
it  becoming  necessary  to  keep  track  of  the  outgo  and  income.  When 
put  in  black  and  white  there  can  be  no  q.uestion  as  to  the  profitable- 
ness of  the  venture." 


Hotail  The  retail  food  index  issued  by  the  Bureau  of  Labor  Statis- 

Pricas         tics  of  the  United  States  Department  of  Labor  shows  for  July  15, 

1929,  an  increase  of  nearly  two  and  one-half  per  cent  since  June  15, 
1929;  an  increase  of  about  three  and  three-fourths  per  cent  since 
July  15,  1928;  and  an  increase  of  approximately  59  per  cent  since 
July  15,  1913.    The  index  number  (1913  =  100. O)  was  152.8  in  July, 
1928;    154.8  in  June,  1929;  and  158,5  in  July,  1929.    During  the 
month  from  June  15,  1929,  to  July  15,  1929,     20  articles  on  which 
monthly  prices  were  secured  increased  as  follows:  Potatoes,  26  per 
cent;  strictly  fresh  eggs,  7  per  cent;  sirloin  steak  and  pork  chops, 
5  per  cent;  round  steak  and  canned  toimtoes,  3  per  cent;  rib  roast, 
ciiuck  roast,  flour,  and  oranges,  2  per  cent;  plate  beef,  sliced 
bacon,  canned  red  salmon,  lard,  cornflakes,  navy  beans,  prunes, 
raisins,  and  bananas,  1  per  cent;  and  wheat  cereal  less  than  five- 
tenths  of  1  per  cent.     Nine  articles  decreased:    Hens,  3  per  cent; 
butter,  rolled  oats,  macaroni,  and  baked  beans,  1  per  cent;  and 
sliced  ham,  lamb,  cheese,  and  tea  less  than  five-tenths  of  1  per 
cent.    The  following  thirteen  articles  showed  no  change  in  the 
month:  .jPresh  milk,  evaporated  milk,  oleomargarine,  vegetable  lard 
substitute,  bread,  cornmeal,  rice,  onions,  cabbage,  canned  corn, 
canned  peas,  sugar,  and  coffee. 
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Farm 

Products  August  22 — Livestock  quotations  at  Chicago  on  slaughter 

steers  (1100-1500  llis.)  good  and  choice  $12.75-$17;  co->ws,  good  and 
choice  $8,25-$12;  heifers  (850  lbs.  down)  good  and  choice  $12.75- 
$15.25;  vealers,  good  and  choice  $15-$17,50;  feeder  and  stocker 
steers,  good  and  choice  $10.75-$12.75;  heavy  weight  hogs  (250-350 
Ih^,)  medium,  good  and  choice  $10-$10.95;  light  lights  (130-160  Ihs.) 
medium  to  choice  $10.35-$11.50;  slaughter  pigs  (90-130  Ihs.)  medium, 
good  and  choice  $9.75-$11.25;  slaughter  lamhs,  good  and  choice  (84 
Ihs.  dovm)  $13-$13.85;  feeding  lambs  (range  stock)  medium  to  choice 
$11.50-$13.85. 

Hew  Jersey  sacked  Cobbler  potatoes  closed  at  $3-$3,35  per 
100  pounds  in  eastern  cities;  $2.75-$2.85  f.o.b.  New  Jersey  points. 
Wisconsin  sacked  Hound  Whites  $2.40-$2.50  carlot  sales  in  Chicago. 
New  York  various  varieties  of  apples  ranged  $1..25-$1.50  per  bushel 
basket  in  city  markets.    Michigan  Oldenburgs  $1.50  per  bushel  in 
Cincinnati;  few  $1.60  f.o.b,  Benton  Harbor..    Eastern  Elberta  peaches 
$1.25"?2  per  bushel  basket  and  carrier  in  eastern  cities.  Illinois 
Elbertas  $1.50-$2.25  per  bushel  basket  in  midwestern  cities;  $1.25- 
$1.50  f.o.b.  Centralia.     Colorado  Salmon  Tint  cantaloupes  75^-$1.25 
per  standard  flat  in  city  markets.     California  Salmon  Tints  $1.75- 
$2,50  per  standard  45  in  terminal  markets.    New  York  and  Massachu- 
setts yellow  onions  closed  at  $1.75-$2.50  per  100  pounds  sacked 
in  consijming  centers;  $1.75-$1.85  f.o.b.  Connecticut  Valley  points. 
Midwestern  sacked  yellows  $2.15-$2.25  for  sma,ll  to  medium  sizes  in 
Chicago. 

I'yholesale  prices  of  fresh  cretimery  butter  at  New  York  v/ere: 
92  score,  43^';  91  score,  42-|-^;  90  score,  42^^. 

l/i/holesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  22>^-2^\  Single  Daisies  22-|f-25-^^ ;  Young  Americas, 
23-^^{?5-24f5. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
advanced  13  points  to  17.89^  per  lb.    On  the  same  day  last  year  the 
price  stood  at  18. 48^^.    October  future  contracts  on  the  New  York 
Cotton  Exchange  advanced  14  points  to  18.44{zJ,  on  the  New  Orleans 
Cot  toil  Exchange  11  points  to  18,40^,  and  on  the  Chicago  Board  of 
Trade  14  points  to  18.49^. 

G-rain  prices:    No. 2  hard  v/inter  wheat  (not  on  protein  basis) 
at  Chicago  $1 .25f-$1.27-|.    No. 2  hard  winter  (12|^  protein)  at 
Kansas  City  $1,2Q-$1.25.    No. 3  m.ixed  corn,  Minneapolis  92^^-94^; 
Kansas  City  99^-$l,    No. 3  yellow  corn,  Chicago  $1.02^$l,0o; 
Minneapolis  97^-98^^;  Kansas  City  $1.02-$1.05.    No. 3  white  oats, 
Chicago  41^{^-42f^;  Minneapolis  38ijZ^-38f ;  Kansas  City  42^-435?^. 
(Prepared  by  Bu.,  of  Agr.  Econ.) 
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Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Departinent  of  AfiricMkure.  for  the  purpose  of 
presenting  all  shades  of  opinion  as  roflected  in  the  press  on  matters  aETectir.g  agriculture,  particularly  in  its 
economic  aspects.  Apfroval  or  disappr^v.-jJ  of  views  asd  opsaions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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F1DEEA.L  A  special  dispatch  to  The  New  York  Times  of  to-day  says: 

FARM  BOARD  "Flooded  with  requests  for  loans  from  wheat  cooperatives  through- 

out the  Northwest,  the  Federal  Farm  Board  last  night  made  puhlic 
a  telegram  it  had  sent  to  the  editor  of  The  St.  Paul  (Minn.) 
Pioneer-Press,  in  which  it  explained  its  inability  to  grant  new  credit  to  these 
organizations  at  this  time.  The  hoard  stated  it  "believes  the  worst  part  of  the 
export  wheat  situation  is  over,  and  suggested  that  necessary  loans  could  he  ef- 
fected through  the  Intermediate  Credits  Banks..." 

The  committee  of  sixteen  v/hich  is  organizing  the  new  Farmers'  National 
Grain  Corporation,  a  marketing  agency  for  cooperatives  under  the  auspices  of  the 
Federal  Farm  Board,  v/ill  be  asked  when  it  meets  Monday  in  Chicago  to  discuss  steps 
to  alleviate  the  acute  crop  marketing  situation  in  the  Northwest,    The  announce- 
ment was  miade  ycfjtcjday  by  M.  W.  Thatcher  of  St.  Paul,  assistant  secretary  of 
the  organization  committee.    With  a  nine-day  embargo  on  barley,  oats  and  rye 
effective  on  all  Northwest  railroads,  Mr.  Thatcher  said  the  organization  commit- 
tee would  be  urged  to  ask  that  existing  machinery,  such  as  the  marketing  facili- 
ties of  cooperative  terminal  associations,  be  conscripted  to  permit  the  Federal 
Farm  Board  to  extend  immediate  relief  to  the  grain  producer , (Press ,  Aug,  24.) 


STOCK  mREET  Kenneth  Youel,  writing  to  The  Philadelphia  Public  Ledger 

of  to-day  states  that  buying  orders  from  all  parts  of  the  United 
States  were  rushed  into  Wall  Street  yesterday  in  the  hope  that 
stocks  would  be  available  at  bargain  levels  as  the  result  of  the  $133,000,000 
increase  in  brokers'  loans.    The  rush  of  buying  not  only  prevented  a  break  in 
prices  but  recultcd  in  10  to  15  point  gains  and  the  most  vigorous  rally  of  the 
week.    Brokers  received  hundreds  of  orders  to  bivy-  at  the  market  this  morning 
from  customers  who  remembered  that  on  the  day  af-ter  the  New  York  Federal  Re- 
serve Bank  increased  its  rate  to  6  per  cent  stocks  broke  sharply  at  the  open- 
ing and  then  recovered.    Needless  to  say  history  was  not  repeated.  Initial 
prices  were  from  1  to  7  points  higher  and  shorts  were  thrown  into  a  turmoil. 


RA.DIO  WAG-SS  A  special  dispatch  from  Montreal,  Q,ue.,  to  The  New  York 

PEIiETRATE  Times  of  to-day  says:  "Proof  that  radio  waves  can  pierce  rock 

ROCK  appears  to  be  established  by  experiments  conducted  in  the. 

Maimnoth  Cave  of  Kentucky  and  in  the  Mount  Royal  Tunnel  in  Mon- 
treal by  two  professors  of  McGill  University,  Dr,  A.  S.  Eve  and 
Dr.  D.  A.  Keys  of  the  McGill  Department  of  Physics.     In  a  report  recently  com.- 
pleted  they  stated  that  waves  from  distant  radio  stations  could  be  detected 
under  300  feet  of  sandstone  and  limestone,  and  that  these  waves  neither  came 
through  the  entrance  of  the  cave  nor  passed  along  conductors. . .Doctor  Eve, 
who  was  in  charge  of  the  research,  is  president  of  the  Royal  Society  of 
Canada . " 
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Citrus  John  H,  Shary,  president,  Texas  Citrus  Fruit  G-rowers  Exchange, 

Jruit  Mission,  Texas,  writes  on  "G-rowth  of  the  Texas  Citrus  Fruit  Growers 

Marketing    Exchaiige"  in  Manufacturers  Record  for  August  15.    He  says  in  part: 
In  Texas      "Membership  in  the  Texas  Citrus  Fruit  G-rowers  Exchange  represents 

something  like  800  growers  of  the  Rio  G-rande  Valley.     We  arc  now  on 
the  verge  of  our  seventh  year,  successfully  operating  and  increasing 
every  year  not  only  our  membership  "but  our  tonnage,  and  this  coming 
year  our  tonnage  will  increase  likely  four  times  as  much  as  last  year. 
Last  yea.r  we  "built  an  additional  packing  plant  at  San  Benito,  an  in- 
vestment of  a"bout  $75,000.      We  are  "building  one  right  now  at 
LaFeria,  one  of  the  most  modern  and  largest  plants  in  the  valley, 
costing  ahout  the  same  amount,  and  we  recently  purchased  the  Val  Verde 
properties,  which  originally  cost  $85,000  to  $100,000." 

Research  An  editorial  in  Modern  Miller  for  August  10  says:  "A  recent 

list  of  some  ninety  odd  research  scholarships  and  fellowships  sup- 
ported "by  industry,  shovTs  increased  support  of  this  method  of  en- 
couraging Investigations.    The  leather,  3ru"bber,  glass,  cement,  powder, 
meat  and  chemical  industries  are  especially  active  in  financing  follow^ 
ships.    At  Johns  Hopkins  University  there  have  been  esta"blished  fellow- 
ships in  chemistry  of  $1,000  each  "by  four  different  firms.     One  firm 
has  provided  for  a  $3,000  fellowship  and  $2,000  additional  for  ex- 
penses at  Yale  and  a  $2,400  fellowship  at  the  University  of  Chicago. 
Cornell  University,  Western  Reserve  University,  Iowa  State  College 
and  IfeAajnazoo  College,  have  fellowships  in  chemistry  ranging  from 
$750  to  $1,500.    The  Biscuit  and  Cracker  Manufacturers'  Association 
of  America  has  provided  for  an  $800  fellowship  in  Cereal  Chemistry 
at  the  University  of  Minnesota.    This  same  university  has  an  $800 
fellowship  on  "bread  production  financed  by  the  Fleischmann  Co.  The 
Association  of  Operative  Millers  is  financing  a  $540  fellowship  at 
the  iCansas  State  Agricultural  College,  Manhattan,  Kans.,  for  re- 
search in  milling." 


Tularaemia  The  q.uestion  whether  tularaemia  occurs  as  a  natural  inf  ec- 

in  Birds      tion  of  game  birds  has  been  the  su.bject  of  recent  scientific  in- 
vestigation and  has  been  vadely  discussed  in  various  publications 
relating  to  wild  animal  life.    The  possibility  tliat  tularaemia  in- 
fection might  be  the  causative  factor  in  epidemics  that  affect  na- 
tive species  of  game  birds  in  various  sections  of  the  United  States 
has  boon  suggested.    The  results  of  the  studies  conducted  so  far  by 
the  United  States  Public  Health  Service  have  not  been  completed. 
It  has  been  shown,  however,  that  quail  are  susceptible  to  the  in- 
fection of  tulo,raemia  and  that  they  may  suffer  from  the  disease. 
Two  human  cases  of  tularaemia  have  been  reported  (one  in  North 
Carolina,  the  other  in  Tennessee)  which  indicate  that  the  source 
of  infection  may  have  been  q.uail.   (Press,  Aug. 13.) 
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MAEK2T  QUmTIONS 

Farm  Au,^ist  23 — Livestock  quotations  at  Chicago  on  slaughter 

Products         steers  (IIOO-I5OO  lbs.)  good  and  choice  $12.75-17;  cows,  good 
and  choice  $g.25-12;  heifers  (S50  l"bs.  down)  good  and  choice 
$12.75-15.25;  vealers,  good  and  choice  $15-17.50;  feeder  and 
stocker  steers,  good  and  choice$10. 75*"12.  75*    Heavy  weight  hogs 
(250-350  Ihs.)  medium,  good  and  choice  $10.15-11.25;  light  lights 
(13O-160  Ihs.)  medium  to  choice  $10, 60-11.85 1  slaughter  pigs 
(90-130  Ihs.)  medium,  good  and  choice  $10-11.50.     Slaughter  lam  Is, 
good  and  choice  (SU  Ihs.  down)  $13-lU.     Feeding  lamhs  (range 
stock)  medium  to  choice  $11. 5O-I3. 73' 

New  Jersey  sacked  Cobbler  potatoes  $3-3*35  pe^  100  pounds 
in- the  East;  fe«7  $2.S5-$3  f.o.b,  New  Jersey  points.  Maine 
sacked  Cobblers  mostly  $2.65  in  Boston.    Wisconsin  sacked  Round 
Wliites  $2.35-2.50  carlot  sales  in  Chicago.    Virginia  East  Shore 
yellow  sweet  potatoes  $4-6,75  pe^  barrel  in  city  markets.  Mississippi 
and  Tennessee  Nancy  Halls  $1,75-1«^5  PQ^  bushel  in  Chicago,  Mass- 
achusetts sacked  yellow  onions  $1.85-2.25  per  100  pounds  in  eastern 
cities;  $1.75-1«90  f.o.b.  Connecticut  Valley  points.  Midwestern 
sacked  yellows  $2-2,25       Pittsburgh.     Eastern  Slberta  peaches 
$l-$2  for  sixes  and  bushel  baskets  in  city  markets.  Illinois 
Elbertas  $1.75-$2  per  bushel  basket  in  consuming  centers ; $1 . 25-I . 50 
f.o.b.  Centralia. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were; 
92  score,  k^^;  31  score,  42-|^;  90  score,  k2tp, 

Y/holesale  prices  of  No.  1  fresh  American  cheese  at  New  York 
wero:  Plats,  23^-2i4cf;  Single  Daisies  22^^-23-?r^;  Young  Americas,. 
23t^-2l|^, 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  was  unchanged  at  l'J,E3<p  per  lb.    On  the  same  day  one  year 
ago  the  price  stood  at  12.55i2^»    October  future  contracts  on  the 
N^'W  York  Cotton  Exchange  decline^  2  points  to  lg.U2{^,  on  the  New 
Orleans  Cotton  Exchange  advanced  1  point  to  IS.Ul^,  and  on  the 
Chicago  Board  of  Trade  were  unchanged  at  1S.U9{^. 

G-rain  prices:    No,  2  red  winter  wheat  at  Chicago  $l,27-g-;- 
Kansas  City  $1.24-1-1.26.     No.  2  hard  winter  (not  on  protein  basis), 
Chicago  $l,26|-1.2g-g-;  No,  2  hard  winter  (l2^  protein)  at  Kansas 
City  $1.21-1.26,    No.  3  mixed  corn,  Minneapolis  S2<p''3h(p',  Kansas  City 
99^^-$l»00.    No,  3  yellow  corn,  Chicago  $1,01-1.02|;  Minneapolis 
97^^-98^^;  Kansas  City  $1.02-1.03.  .  No.  3  white  oats,  Chicago, 
Ul^z5-U2t<^;  Minneapolis  Kansas  City  43^-44^.  (Prepared 

by  3u.  of  Agr.  Econ. ) 
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economic  aspects.  Apjroval  or  disapproval  of  viaws  and  opiaions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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LEAGUE  OF  A  Washington  dispatch  to  ihe  Journal  of  Conimerce,  iJ.Y.,  of 

HA.TIONS  OU         Au£^st  24  states  that  the  international  sugar  problem  is  to  "be 
SUGAR  PROS-       left  by  the  League  of  Nations  Economic  Committee  to  be  solved  of 
LEM  itself  or  by  those  responsible  for  existing  conditions.    A  state- 

m.ent  of  the  matter  from  the  League  stated  that  the  con-imittee  noted 
the  report  of  the  experts  on  the  sugar  problem  and  concluded  that 
the  difficulties  encountered  would  either  resolve  themselves  automatically  or  be 
removed  by  the  persons  responsible  for  the  direction  of  affairs. 


SCIENCE  A  Williamstown,  Mass. ,  Associated  Press  dispatch  to  The 

Philadelphia  Public  Ledger  of  to-day  says:   "Scientific  research 
is  doirjg  more  for  trade  facilitation  and  international  good  will 
than  any  laws  which  can  be  devised,  Edward  R.  Weidlein,  director  of  the  Mellon 
Institute  of  Industrial  Research,  Pittsburgh,  told  mem.bers  of  the  Institute  of 
Politics. ... 'There  is  no  reason  for  one  nation  to  be  apprehensive  of  the  progress 
which  another  is  making  in  scientific  research,  because  scientists,  through 
literature  and  other  means,  are  distributing  the  information  which  they  have 
gained  and  coopcratiH;^'  in  its  use,  '  Doctor  Tifeidlein  said.    Scientific  research 
is  making  possible  the  synthetic  manufacture  of  products  for  which  nations  were 
formerly  compelled  to  depend  upon  raw  materials,  he  stated.    The  United  States 
is  now  independent  of  its  former  source  of  supplies  of  rayon,  nitrate  and  cam- 
phor, he  said.     Germany,  he  declared,  has  no  petroleum  supply.    But  she  needs 
to  hav©  no  great  concern  over  tliat  lack,  since  she  has  learned  to  liquify  coal." 


BUSINESS 

TREND  The  Continental  Illinois  Bank  and  Trust  Company  expresses 

the  opinion  that  there  will  be  adequate  credit  for  agriculture 
and  business  and  that  1929  will  improve  the  position  of  the 
American  farmer.    The  bank's  summary  of  the  trend  of  business,  given  out  yester- 
day, sets  forth  that  ijeneral  business  should  be  as  good  for  the  second  half  of 
the  year  as  the  last  half  of  1928,  and  "may  easily  be  better."    A  decline  in 
money  rates  in  the  autumn  is  regarded  as  unlikely.     "Nature  is  doing  more  than 
its  bit  to  get  the  Federal  Farm  Board  off  to  a  good  start,"  says  the  summary. 
"And  its  method  is  the  time-honored  one  of  reducing  crop  yields  to  such  point 
as  to  give  the  farmer  a  more  favorable  return  for  his  products.  Everything 
considered — production,  price,  total  farm  income  and  its  distribution — the  con- 
clusion follows  that  1929  will  improve  the  position  of  the  American  farmer. 
And  when  the  farmer's  prospects  are  good  the  Nation  prospers.   (Chic.  dispatch 
to  Philadelphia  Pu.blic  Ledger,  'August  26.) 
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Cooperation  Science  for  August  16  says:  '"Intimate  collaboration  between 

In  Sradica-  the  United  States  and  Mexico  on  j)lant  quarantine  and  pest  control 
tion  of  is  indispensable,  we  a.re  conv  inc^^d, '  said  J/Iario  J.  H070,  official 
Pests  representative  of  the  Mexican  G-otorrmcnt  and  chief  of  the  Plant  Pro- 

tection Service  of  that  country ,  ;;"at  the  tenth  annual  meeting  of  the 
■Western  Plant  Quarantine  Board  was  held  recently  in  Salt  Lake 

City,    A  better  underotaiidin;'        ^♦■uel  Quarantine  problems  would 
facilitate  beneficial  interchange  of  agricultural  products  with  am- 
ple protection  to  the  agricultural  interests  of  both  Mexico  and  the 
United  States,'  he  said,     'In  creating  our  zone  of  agricultural  de- 
fense r.gainst  the  further  spread  of  the  Mexican  fruit-fly,  the  pink 
bollwoj?xn,,       the  avocado  weevil,  the  potato  weovil  and  other  pests 
in  our  ov;n  country  on  the  northwest  Mexican  coast,  we  are  not  only 
dcfcndinj;  our  interests  in  Sonora,  Sinaloa  and  Ifayarit,  but  of  your 
Western  States  as  well. .Mexico  is  as  much  concerned  as  western 
United  States  in  keeping  the  Mediterranean  fruit-fly  out.    The  Mexi- 
can fruit-fly  is  an  international  problem,  and  our  hopes  are  that 
the  entire  plant  protection  and  quarantine  activities  of  the  North 
American  continent  will  be  organized  against  this  most  dangerous 
pest  of  our  fruit  cu-lture.    The  Mexican  Government  is  prepared  to 
collaborate  in  every  possible  manner. 


An  editorial  in  Butter  and  Cheese  Journal  for  August  says: 
"Business  leaders  in  certain  Southern  States  have  done  everything 
possible  to  bring  manufacturing  industries  into  their  section  of 
the  country.    The  South  has  long  felt  the  need  of  such  industries. 
Within  the  past  very  few  years  great  textile  plants  have  been  starts 
ed  in  the  Atlantic  Southern  States.    Eight  now  serious  labor  dis- 
turbances arc    .paralyzing  the  industry.     Southern  business  men  are 
learnin;;;,'  that  manufacturing  industries  bring  their  peculiar  troubles 
with  them.    We  would  not  discourage  the  efforts  of  southern  leaders 
to  bring  such  industries  into  their  States,  but  we  urge  them  to  at- 
tach less  importance  to  them,  to  at  least  go  carefully.     They  are, 
in  mainj."  cases,  overlooking  the  best  manufacturing  institution  in 
the  country.     That  manufacturing  institution  is  the  good  dairy  cow. 
With  her  go  other  manufacturing  institutions  such  as  creameries, 
cheese  factories,  milk  plants,  ice  cream  factories,  and  condenserics. 
With  then  com.es  profitable  em.ployment  and  their  output  contributes 
to  the  health  and  happiness  of  the  people.    Enrichment  of  the  soil 
also  follows  and  tax  values  multiply.    Our  suggestion,  therefore, 
to  southern  business  leaders  is  to  put  the  good  dairy  cow    at  the 
very  top  of  manufacturing  industries  that  they  would  locate  in 
their  section." 

Nitrates  An  editorial  in  Southern  Ruralist  for  August  15  says: ■ "Ac- 

cording to  recent  news  dispatches,  the  Chilean  Nitrate  of  Soda  in- 
terests and  the  manufacturers  of  synthetic  nitrogen  in  G-ermany  and 
&roat  Britain  have  gotten  together  in  a  world  nitrogen  com.bine 
looking  to  the  par-eeling  out  of  world  trade  in  nitrogen  and  thus  to 
the  stabilization  of  prices.     The  combination  includes  the  3,163,000 
tons  of  nitrate  of  soda  mined  in  Chile,  the  700,000  tons  of  nitro- 
gen manufactured  annually  in  the  big  German  synthetic  plants,  and 
the  smaller  British  output,  which  altogether  represents  all  but  a 
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small  portion  of  the  world's  total  production  of  nitrates.  Inas- 
- as  A/  ierican  agriculture  is  the  largest  consumer  of  Chilean 
nitrates  and  one  of  the  largest  consumers  of  synthetic  nitrogen 
materials  produced  in  Europe,  this  move  is  of  tremendous  interest, 
particularly  so  since  our  domestic  supply  of  nitrogen  is  rc  lat  Ivlj 
small*. .It  is  our  hope,  therefore,  that  the  worD.d  combine  which  so 
recently  Iids  hcon  effected  has  "boon  in  the  interest  of  economics 
In  ,..a:j.i::'acto,rc  aiA  di^-trihution  rather  than  for  the  purpose  of  ex- 
ploitation.    In  the  meantime  the  combine  itself  suggests  the  neces- 
sity of  going  forward  in  the  building  of  a  domestic  industry.  The 
American  Cyanamid  Company  up  to  now  has  been  the  leader  in  the  de- 
velopment of  the  air  nitrogen  industry  of  our  own  country.  More 
recently  a  synthetic  plant  has  been  brought  into  production  at 
Hopev/ell,  Virginia.     In  fact,  wc  are  on  the  road  to  a  substantial 
domestic  source  of  supply  but  as  yet  we  arc  producing  only  a  frac- 
tion of  wiia.t  v/c  consume.    Another  significant  suggestion  that  comes 
to  us  from  this  recent  consolidation  of  the  great  nitrogen  industry 
of  the  world  is  to  the  end  that  the  farmers  must  themselves  organ- 
ize and  pool  their  power  if  they  gre  to  intelligently  take  care  of 
themselves  and  their  interests  in  this  great  world  of  business." 

An  editorial  in  Modern  Miller  for  August  17  says:  "Canada 
is  at  worl-  on  the  development  of  rust  resistant  v/heat  and  so  far 
is  able  to  report  that  several  varieties  have  been  evolved  that 
are  proof  against  the  ravages  of  a  serious  cereal  disease.    J.  H» 
Craigie,  of  the  Dominion  of  Canada  Rust  Research  at  the  Manitoba 
AgriculturcJ  College,  reports  that  one  wheat,  superior  to  Marquis 
in  all  important  characteristics  has  been  developed.     It  possesses 
earliness  of  yield,  milling  and  baking  qualities  and  a  good  color. 
It  is  a  fact  recognized  by  cereal  research  vvorkers  that  rusts  are 
not  ata.ble  as  to  characteristics  and  intercross.    This  necessi- 
tates the  breeding  of  a  variety  of  wheat  which  will  not  be  affect- 
ed by  all  rusts.    This,  it  is  claimed,  has  been  accom.plished  by 
the  Canada  Rust  Research.     It  vdll  be  several  years,  however, 
before  the  new  seed  wheat  will  be  available  in  sufficient  quanti- 
ty for  distribution." 


Section  3 

Department  An  editorial  in  The  Progressive  Farmer  for  August  24  says: 

of  Agricul-  "Secretary  of  Agriculture  Arthur  U,  Hyde  m^ade  a  good  impression 
turc  on  the  sou.therners  at  the  big  meeting  of  the  American  Institute 

of  Cooperation  at  Baton  Rouge  this  month.    They  liked  his  forth- 
right vigor,  his  positive  and  aggressive  rather  than  merely  of- 
ficial and  formal  sympathy  with  cooperative  marketing,  and  the 
fact  that  he  is  a  man  without  affectation.    He  doesn't  pretend  to 
be  an  agric'oltural  e:qpert,  but  he  appears  to  be  a  big  man  who 
has  thoLVi;ht  iirach  about  the  needs  of  our  rural  "population. ..  .Sec- 
retary Hj'-de  is  right  in  feeling  that  farmers  need  to  adopt  the 
slogan  of  the  late  Herbert  W.  Collingwood:   'We  have  got  to  do  it 
ourselve;:.. *     This  doesn't  mean  at  all  that  there  are  not  flagrant 
cases  of  discrimination  against  agriculture  that  must  be  reme- 
died— but  if  the  remedying  is  to  be  done,  farmers  must  themselves 
org3,nize  and  corapel  it,    Farmers  need  organization  both  to  make 
maximura  profits  for  themselves  and  to  stop  the  unjustifiable  di- 
version of  their  just  profits  to  other  classes." 
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HOOVER  ON  Richard  V.  Oulahan,  writing  to  The  New  York  Times  of  to-day, 

JAW  POLICY       says:  "A  drastic  change  in  governmental  policy  in  dealing  with 

much  of  the  f-^reat  national  domain  in  the  West  is  contemplated  by 
President  Hoover.     It  erahodies  transferring  to  the  States  ahout 
200,000,000  or  more  acres  of  public  lands  and  restricting  the  present  activities 
of  the  Federal  Reclamation  Service  with  a  view  to  having  the  individual  States 
take  over  important  irrigation  and  other  water  rights  functions  now  exercised  by 
the  Federal  Government. .. .The  proposed  change  in  policy  was  made  known  yesterday 
at  the  conference  of  Governors  of  public  land  stages  assembled  at  Salt  Lake  City, 
Joseph  M,  Dixon  of  Montana,  Assistant  Secretary  of  the  Interior,  read  to  the 
Governors  a  long  letter  to  him  from  President  Hoover  in  which  the  President  out- 
lined his  ideas  and  asked  for  their  consideration  by  the  Governors. .. .The  public 
lands  which  the  President  desires  to  turn  over  to  the  States  do  not  include  Gov- 
ernment-owned oil  and  mineral  areas  and  forest  reserves...." 


TWO  PLANS  FOR  The  committee  detailed  to  organize  the  Farmers'  National 

NATIOML  GRA.IN  Grain  Corporation  at  the  behest  of  the  Federal  Farm  Loan  Board 
CORPORATION       struggled  yesterday  between  two  plans  and  were  reported  to  be 

far  from  an  agreement.    Cooperatives,  it  was  understood,  stren- 
uously opposed  a  tentative  plan  proposed  by  the  U.S.  Department 
of  Agriculture  becau.se  it  would  result  in  loss  of  identity  to  the  standing 
farm  marketing  groups,  which  would  be  merged  into  the  gigantic  new  corporation. 
The  Department's  plan  calls  for  the  issuance  of  $20,000,000  worth  of  stock  in 
the  new  organization  to  the  farmers  and  the  various  representative  organiza- 
tions, with  the  proposed  corporation  acting  as  the  clearing  house  for  the  en- 
tire field.    Another  plan,  designed  by  the  Farmers  Union  Terminal  Association, 
and  favored  by  the  cooperatives,  would  make  the  grain  corporation  a  holding 
company  with  the  already  organized  marketing  groups  buying  the  stock  in  their 
o\m  names.     It  v/as  said  this  plan,  however,  has  received  no  encouragement 
from  members  of  the  Farm  Board. (Chicago  Associated  Press  dispatch  to  fash.  Post, 
Aug.  27.) 


FARM  BOARD  AND  A  special  dispatch  to  The  New  York  Times  of  to-day  says; 

UNITED  GROWERS  "On  behalf  of  the  United  Growers  of  America,  the  new  $50,000,- 
OF  AMERICA         000  cooperative  organized  for  the  marketing  of  fruits  and  vege- 
tables, former  Secretary  of  Agriculture  William  M.  Jardine, 
dlulius  Barnes  and  Arthur  R.  Rule  yesterday  appeared  before  the 
Federal  Farm  Board  to  explain  its  orga.nization  and  operation  plans.  Folloiving 
the  session,  the  board  issued  a  statement  in  which  it  expressed  the  opinion 
that  '  if  operated  along  the  lines'  represented  this  organization  will  perform  a 
valuable  service,  especially  to  the  areas  now  lacking  such  a  service.'  The 
purpose  of  the  new  cooperative,  the  board  was  assured,  is  to  offer  to  the 
small  cooperatives  of  fruit  and  vegetable  growers  a  national  cooperative  sales 
service  and  to  encourage  the  organization  of  such  groups  in  other  communities," 


Vol.  XXXIV.  Ho.  49  ^  2  -  A-ar:ust  27.  1929. 

Section  2 

Agricul-  The  Commonweal  for  August  14  says:   "If  the  idea  propounded 

tural  Co-    at  Baton  Rouge,  Louisiana,  can  he  effectively  harnessed  to  reality, 
operatives  more  than  2,000,000  farmers  and  stock  raisers  will  stand  shoulder 
Chamher       to  shoulder  in  the  National  Chamher  of  Agricultural  Cooperatives. 

The  resultant  organization  would  "be  like  nothing  else  in  history. 
Cooperative  movements  have  always  rcscmhlcd  trades  unions — that  is, 
they  have  "banded  together  groups  raising  the  same  product  or  serv- 
ing the  same  pu"blic«  ,     The  new  plan,  however,  proposes  something  thd; 
is  a  cross  'octv/ecn  an  industrial  'merger'  and  the  American  Federa- 
tion of  Lahor.     It  is  impossi"blc,  as  Secretary  Hyde  declared  in  his 
address.  Ho  merge  6,000,000  farms,'  and  no'body  v/ould  dream  of  doing 
so.    On  the  other  hand,  agricultural  cooperation  can  not  he  merely 
a  form  of  collective  bargaining  over  and  against  a  puhlic  with  hos- 
tile interests.     The  farmer  is  a  small  capitalist;  and  when  he  joins 
hands  with  his  fellows,   it  may  m.ean  eventually  som.e thing  akin  to  a 
unification  of  investments.     That  there  are  difficulties  ahead  no 
one  will  deny,  hut  the  aid  of  the  Government  has  "been  pledged  8,nd 
it  would  seem  that  national  economic  policy  favors  an  extension 
of  the  '.production  cycle'  theory  to  the  business  of  raising  crops 
and  hooves.     When  the  farmer  succeeds  in  getting  hotter  returns  on 
his  acreage,  he  will  perforce  ho  exacting  a  heavier  toll  from  the 
consuincr  out  will  also  he  in  the  market  for  increased  amounts  of 
industrial  products.    Meanwhile,  one  waits  interestedly  to  see  if 
the  Federal  Farm  Board  will  find  it  possible  to  devise  any  really 
adequate  machinery  for  carrying  out  the  proposed  change," 

Dairy  Legis-  An  editorial  in  The  Progressive  Farmer  for  August  17  says: 

lation  "With  the  development  of  the  dairy  industry  in  the  South,  some 
In  The  means  must  he  provided  for  rules  and  regulations  governing  the 
South  production,  manufacture,  and  sale  of  dairy  products.    Unless  the 

dairy  'game'   is  to  he  played  under  a  set  of  rules,  unscrupulous 
people  are  not  going  to  play  the  game  fairly  and  sQ.uarely,  and 
many  fa.rmers  and  others  engaged  in  the  dairy  business,  as  well  as 
those  who  consume  dairy  products,  will  not  be  treated  fairly. 
Many  States  have  passed  dairy  laws  which,  first  of  all,  provide 
for  a  dairy  division  in  the  State  Department  of  Agriculture  under 
the  direction  of  a  dairy  commissioner.     In  some  instances  it  is 
left  to  the  dairy  commissioner  to  formulate  the  rules  and  regula- 
tions under  which  the  dairy  industry  is  to  operate,  but  in 
States  such  as  Wisconsin  and  Minnesota,  where  dairying  is  far 
advanced,  rules  and  regulations  governing  the  most  incidental 
dairy  operations  have  been  written  into  the  laws  of  the  State, 
Louisiana  is  one  of  the  Southern  States  that  has  taken  the  lead 
in  dair;^'  legislation. ..  .Virginia  has  passed  a  number  of  laws 
regulating  the  dairy  business, . .While  certain  of  our  Southern 
States  have  thus  made  commendable  progress  in  helpful  dairy 
legislation,  one  mast  go  to  States  like  Wisconsin  or  Minnesota 
to  obtain  the  most  up-to-date  information  on  the  subject... In 
Minnesota  there  is  an  'overrun  law. '...In  Virginia  and  South 
Carolina  the  dairymen  have  for  years  been  organized  into  active 
and  effective  State  dairy  associations,  and  now  that  North 
Carolina  has  just  completed  a  similar  organization,  we  hope  the 
dairymen  and  dairy  farmers  of  all  three  States  will  work  together 
to  bring  our  Virginia-Carolinas  territory  fully  abreast  of  other 
sections  in  the  matter  of  legal  protection  and  support  for  our 
steadily  growing  dairy  industry." 
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Section  3 
MEKET  v^iUO  TAT  IONS 

Farm  . 

Products  Au{:,-D.st  26 — Livestock  quotations  at  Chicago  on  slaughter 

steers  (1100-1500  lbs.)  good  and  choice  $13-$17;  cows,  good  and 
choice  $8,50-$12;  heifers  (850  lbs.  down)  good  and  choice  $13- 
$15,25;  vea,lers,  good  and  choice  $15-$17.50",  feeder  and  stocker 
steers,  ^;ood  and  choice  $10. 7 5- $12. 75;  heavy  weight  hogs  (250-350 
lbs.)  medium,  good  and  choice  $10-$11;  light  lights  (130-160  lbs.) 
medium  to  choice  $10. 50-$11.75;  slaughter  pigs  (90-130  lbs.)  medium., 
good  and  choice  $10-$11.25,     Slaughter  lambs,  good  and  choice  (8§ 
lbs.  dovrn)  $13-$14;  feeding  lambs  (range  stock)  medium  to  choice 
$11.50-$13.75. 

Wholesale  prices  of  fresh  cream.ery  butter  at  New  York  were: 
92  score,  43^j^;  91  score,  43(^-;  90  score,  42-|{zJ. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  S'lats,  23-|^-245z5;  Single  Daisies  2Z(j;-2Zh(p ;  Young  Americas, 
23^^-24^. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  declined  4  points  to  17,90j^  per  lb.     On  the  corresponding 
day  last  year  the  price  was  18,40^.    October  future  contracts  on 
the  New  York  Cotton  Exchange  declined  6  points  to  18, 42^^,  on  the 
Nev;  Orleans  Cotton  Exchange  3  points  to  18,43{zf,  and  on  the  Chicago 
Board  of  Trade  9  points  to  18.55jiJ. 

Grain  prices:     No.l  dark  northern  spring  wheat   (13^  protein) 
$1.3l|.    No. 2  red  winter  at  Kansas  City  $1.22|-$1.23|.     No. 2  hard 
winter  (l2-^^  protein)  Kansas  City  $1.17-$1.30.    No. 3  mixed  corn, 
Chicago  99^^-$l;  Minneapolis  91^-93^;  Kansas  City  93{z^~94^;  No. 3 
yellow  corn,  Chicago  99^-$1.0Q5;  Minneapolis  96{??-97^;  Kansas  City 
95{^-95{^.    No. 3  white  oats,  Chicago  39|^-41^;  Minneapolis  36  7/8{zJ- 
37  3/8^;  ICansas  City  AQ^^-^l^.   (Prepared  by  Bu.  of  Agr.  Econ.) 
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ESPA3ATI0NS 

SBTTLEMSilT  Word  from  The  Hague  of  an  agreement  in  principle  between 

G-reat  Britain  and  the  five  other  conferring  pov.fers  to  a  repara- 
tions settlement  wa.s  received  last  night  with  utmost  satisfaction 

by  official  and  financial  circles.   (Press,  Au^.  28.) 


GOVEEIMBHT  An  editorial  in  The  Washington  Post  to-day  says:  "An- 

SivIPLOYEES '  nouncernent  that  a  plan  for  offering  group  insurance  to  all  Gov- 

MSHSAUCE  ernment  v/orkers  is  in  formation  is  good  news  for  the  great  army 

of  federal  employees.    Details  of  the  pla.n  are  as  yet  very  indef- 
inite, but  indications  are  that  if  the  proper  response  from  the 
employees  is  forthcoming  the  plan  will  take  shape  in  the  conference  called  for 
September  6." 


FSDEEAL  ImiTicdiate.  action  upon  applications  of  northwestern  wheat 

IkEA  BOARD         growers  for  loans  from  the  Intermediate  Credit  Bank  at  St.  Paul, 
to  enable  the  farmers  to  store  their  grain,  relieve  terminal  con- 
gestion and  prevent  glutting  of  the  market  and  forcing  prices 
down,  was  asked  yesterday  by  Alexander  Legge,  chairman  of  the  Federal  Earm 
Board,  of  H,  J.  Bestor  of  Washington,  chairman  of  the  Federal  Farm  Loan  Board. 
(Press,  Aug,  28.) 


FEDEBAL  A  Federal  Reserve  Board  statement  for  the  press  to-day 

RESERVE  BOARD    gives  the  following  suiiiraary  of  general  business  and  financial 

conditions  throughout  the  several  Federal  Reserve  Districts  for 
the  months  of  July  and  August.     Industrial  production  decreased 
slightly  during  July,  but  continued  at  a  higher  level  than  in  other  recent 
years.    Wholesale  comraodity  prices  increased  further  during  the  month,  reflect- 
ing chiefly  higher  prices  of  agricioltural  products.     Loans  for  commercial  and 
agricultural  purposes  by  reportine;  member  banks  increased  during  July  and  the 
first  half  of  Aug-j-st. 


FEDERAL  The  conference  of  Western  Public  Land  States  yesterday 

LAM)  POLICY       unanimously  endorsed  President  Hoover's  suggestion  for  appoint- 
ment of  a  commission  to  study  his  proposal  for  turning  over  to 
these  States  surface  rights  to  Federal  lands,  together  with  ad- 
ministration of  the  reclamation  projects.     The  conference  recommended  that  each 
Governor  submit  to  the  President  the  names  of  three  citizens  for  members  of  a 
commission  to  stud;^,'  the  proposal.    Governor  H.  C.  Baldridge  of  Idaho,  chairman 
of  the  conference  of  Governors  of  Public  Land  States  in  session  at  Salt  Lake 
City,  Utah,  and  Joseph  M.  Dixon,  Assistant  Secretary  of  the  Interior,  were 
roundly  applauded  after  they  had  explained  further  President  Hoover's  plan. 
(Press,  Aug.  28.) 
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Business  Ed.?/ard  "Syre  Hunt,  secretary  of  the  Comi'nittee  on  Recent 

Economic  Changes,  writing  in  The  Magazine  of  Business  for  August  on 
"The  Pulse  of  Business,"  says:  "In  the  midst  of  the  extraordinary 
attention  v;hich  has  "been  drawn  to  the  report  on  Recent  Economic 
Changes  in  the  United  Sts.tcs,  published  by  the  committee  of  which 
President  Hoover  has  hccn  chairman,  it  is  interesting  to  note  that 
similar  national  surveys  have  recently  been  made  in  Great  Britain  and 
Germany .These  three  great  industrial  nations  have  thus  simultan- 
eously submitted  themselves  to  examination  by  economists,  statisti- 
cians Pond  engineers  in  order  to  learn  and  to  interpret  what  has  been 
going  on  in  the  national  economies.     In  the  words  of  one  of  the  emi- 
nent Germans,  the  purpose  of  the  examination  is  'the  acquisition  of 
a  basic  fciiowledgc  which  may  serve  as  a  starting  point  for  a  "planned" 
economic  policy. .Tv/o  ;vorld-widc  movements  are  stressed  in  all 
three  reports:  the  progress  of  industrial  consolidations  and  the 
march  of  scientific  management.     In  Great  Britain,  in  Germany,  and  in 
the  United  States  mergers  and  improving  management  are  bringing  about 
technological  unemployment.    The  major  difference  in  the  attitude 
toward  this  problem  in  Europe  and  in  our  own  land  is  that  Germany  and 
Great  Britain  have  a  great  and  apparently  permanent  burden  of  un- 
employment, while  in  this  country  no  such  problem  has  appeared  in 
spite  of  apprehension  in  some  quarters  that  it  may  come.... An  cx- 
traordiriai^'-  panorama  of  change  in  American  management  is  painted  by 
Henry  S.  Bennison  in  one  of  the  chapters  in  Recent  Economic  Changes, 
prepared  for  the  Hoover  Committee. . .As  he  sums  it  up,   'more  men  are 
being  brought  within  managerial  responsibilities,  and  the  coord i- 
nalred  group,  each  member  of  which  has  his  own  share  in  the  total  of 
responsibilities,  is  replacing  the  absolute  "big  boss. ".. .There  is 
to-day  not  only  more  production  per  man,  more  wages  per  man,  and 
more  horse-power  per  man,  but  there  is  more  management  per  man  as 
well. * . .  .I'larkets,  however,  arc  a  preoccupation  of  all  three  stud- 
ies.. ." 

Earm  An  editorial  in  The  American  fertilizer  for  August  17  says: 

Income         "This  is  not  a  tale  of  woe,  although  hard  luck  forms  the  basis  of 
most  farm  news.     The  farmers  of  the  'Eastern  Shore' — that  part  of 
Maryland  and  Virginia  lying  east  of  Chesapeake  Bay — have  grown 
'truck'  crops  for  many  years.    The  soil  and  the  climate  favor  these 
crops,  and  the  district  enjoys  moderate  freight  rates  to  the  bi^ 
cities  in  the  JJorth,    But  their  experience  this  year  has  been  un- 
precedented.    Crops  were  good  and  prices  v/ere  high — an  unusual 
combination.    The  fa.rmcrs  of  five  counties  shipped  this  season, 
to  northern  markets,     19,293  carloads  of  potatoes,  for  which  they 
received  about  $13,500,000  in  cash.    Prices  were  throe  times  last 
year's  prices.     The  financial  returns  from  farming  will  always 
be  uncertain.    Ho  cooperation,  or  credit  system,  or  legislation, 
will  imke  the  farmer's  income  uniform  from  year  to  year.  The 
rainfall  is  never  the  same  in  two  successive  years,  and  the  total 
rainfall  during  the  season  is  no  measure  of  its  value  to  the  farm- 
ers.   Two  or  three  weeks  of  drought,  at  a  critical  growing  time, 
may  ruin  a  crop.    The  wide  difference  in  cash  returns  for  crops  ■ 
from  year  to  year  calls  for  more  working  capital  in  farming  than 
in  any  other  business — a  fact  which  'moat  farmers  overlook.  Indeed, 
many  farmers  never  try  to  accumulate  working  capital.  Hence  the 
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necessity  for  credit  "banlcs  and  G-overnment  loans.    T»hile  all  these 
agencies  my  staloilize  prices  in  a  measure,  and  thus  prove  helpful 
to  the  farmers,  there  vdll  always  he  good  years  and  lean  years  on 
the  f  ana. " 


Section  5 
IviASKET  v^,UOIc\TIONS 

Farm 

Products  AUi-ust  27 — Livestock  ouotations  at  Chicago  on  slaughter 

steers  (1100-1500  Ihs.)  good  and  choice  $13.25-$17;  cov/s,  good  and 
choice  $8,75-$12;  heifers  (350  Its.  down)  good  and  choice  $13- 
$15,50;  vealers,  good  a,nd  choice  $15-$17,50;  feeder  and  stocker 
steers,  good  and  choice  $10.75-$12.75;  heavy  weight  hogs  (250-539^ 
Ihs.)  medium,  good  and  choice  $9. 65-$10.35;  light  lights  (130-160 
Ihs.)  medium  to  choice  $10.25-$11.40;  slaughter  pigs  (90-130  lbs.) 
medium,  good  and  choice  $9.50-$ll.    Slaughter  la,mbs,  good  and 
choice  (S4  lbs. down)  $13-$14;  feeding  lambs  (range  stock)  medium 
to  choice  OH •  50-$13.75. 

New  Jersey  sacked  Cobbler  potatoc^s  sold  at  $3-$3.50  per  100 
pounds  in  ca':tcrn  city  markctr-.    northern  sacked  Round  Whites  $2- 
$2.50  on  the  Chicago  carlot  market.    Virginia  yellow  sweet  potatoes 
closed  at  $5-$5.50  per  barrel  in  eastern  cities.    Tennessee  and 
Ivlississippi  IJancy  Halls  $1.40-$1,65  per  bushel  hamper  in'the 
Middle  West.     Colorado  Salmon  Tint  cantaloupes  ranged  60^-$l  per 
flat  crate  in  consuming  centers.    Maryland  stock  $1,50-$1.75  per 
standard  45  in  Uev;  York  City,     l^ew  York  Wealthy  apples  sold  at 
$1.50-$2  per  bushel  basket  and  Virginia  and  West  Virginia  North- 
western C-recnings  at  $1.85-$2.12^-  in  New  York  City. 

Wholesale  prices  of  fresh  creamery  butter  at  IJew  York  were: 
92  score,  43|(5;  91  score,  43^;  90  score,  42|{z5. 

liTholesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  23^fJ-24{zJ;  Single  Daisies  2Zi^-2Z^^;  Young  Americas, 
23iy5-24^. 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  4  points  to  17.94^  per  lb.  On  the  same  day  one 
year  ago  the  price  stood  at  18,64:^.  October  future  contracts  on 
the  Now  York  Cotton  Excliangc  advanced  9  points  to  18.51^z^,  on  the 
New  Orleams  Cotton  Exciiangc  10  points  to  18.53{zf,  and  on  the  Chi- 
cago Board  of  Trade  10  points  to  18 ,65^5. 

Grain  prices:    No. 2  hard  v/inter  wheat  (12^-^  protein)  at 
Kansas  City  $1.21-$1,23.    No. 2  hard  winter  (not  on  protein  basis) 
at  Cliicago  $1.26-$1,26^.    No. 3  mixed  corn,  at  Ilansas  City  94^-95^. 
No. 3  yellow  corn,  Chicago  99;|^-$1 .00|;  Kansas  City  95{^-97^5.    No. 3 
white  oats,  Chicago  39:|--42j^;  Kansas  City  42jzJ-43^.   (Prepared  by 
Bu.  o'f  Agr.  Econ.) 
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FEDEHA-L  An  additional  credit  of  10  cents  a  tushel  on  unliedged 

FAEM  BOAKD         gra,in  in  storage,  over  and  above  any  loans  accorded  on  the  same 

grain  "by  Federal  intermediate  credit  banks,  was  given  grain  grow- 
ers of  the  United  States  yesterday  by  the  Federal  Farm  Board.  An- 
nouncement of  the  granting  of  this  additional  credit  was  m,ade  by  Alexander  Legge, 
chairman  of  the  board,  in  connection  with  the  meeting  here  of  the  organization 
commiittee  of  the  Farmers'  National  Grain  Corporation.   (Chic.  dispatch  to  press, 
August  29.)   


TARIFF  A  special  dispatch  to  The  New  York  Times  of  to-day  says: 

"Changes  of  importance  to  importers  and  to  those  who  export  to  the 
United  States  from  foreign  countries  are  contained  in  the  conclud- 
ing sections  of  the  tariff  revision  bill,  the  texts  of  which  were  given  to  the 
press  yesterday  by  Senator  Eeod  Siaoot,  chairman  of  the  committee  on  finance. 
The  provisions  embarce  the  administration  of  the  tariff  act  v/hich  Congress  is 
now  considering  o.s  a  partia.1  substitute  for  the  present  law,  enacted  in  1922. 
Among  them^  is  the  pro^: osed  nev/  system  of  assessing  duties  on  the  basis  of  their 
wholesale  price  here  instead  of  on  the  cost  of  production  abroad.    The  new  method 
is  known  as  United  States  value,  in  distinction  to  the  method  term.ed  American 
valuation. . 


PACKEES  DECEEE  A  Soston  dispatch  to  The  Chicago  Jourr^l  of  Commerce  of 

Au4.^^ust  28  says:  "Frederic  3.  Snyder,  chairman  of  the  board  of 
the  Institute  of  American  Meat  Packers  and  also  president  of 
Batchelder  and  Siij-^der  Compar^^  of  this  city,  has  come  out  strongly  in  favor  of 
the  removal  of  tne  consent  decree  in  the  pack.rs  case — a  decree  restricting  four 
leading  meat  packing  institutions  to  the  wholesale  meat  industry.    The  packers 
now  have  a  petition  on  file  asking  for  a  modification  of  the  decree.,.." 


LIVING-  TISSUES  Living  cells  of  body  tissues  which  have  been  observed  in 

SHOVffiT  IN  MOVIES    the  past  only  through  a  microscope,  were  shown  here  yesterday 
on  a  motion  picture  screen  at  the  Rockefeller  Institute  for 
Medical  Research.    By  substituting  an  automatic  motion  picture 
camera  for  a  scientist's  eye  at  the  miicroscope,  and  gearing  it  to  take  on  ex- 
posure a  minute,  Dr.  Alexis  Carrel,  experimental  surgeon  of  the  institute,  ob- 
tained a  film  which  reproduced  the  unremitting  observation  of  the  cam.cra  while 
the  scientist  was  attending  to  other  researches.    Moreover,  the  automatic  obser- 
vations of  cell  behavior  made  by  Doctor  Carrel  through  his  motion  picture  cam.era, 
were  shrred  directly  yesterday  with  about  500  scientists  attending  the  Thir- 
teenth International  Physiologists  Congress.     Cells  of  microscopic  size  appeared 
on  the  screen  in  dimensions  of  feet  instead  of  microns.    Their  interior  changes 
could  be  followed  in  detail  from  the  rear  of  a  fifty  foot  roomi  as  they  grew 
and  reproduced,  (N.Y.  Tim.es,  Aug,  29.) 
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Tederal  The  Magrxzine  oi  Business  for  Au.gu-st  sayz:  "Uncle  Sam, 

Farm  Board     at  last,  has  .-lade  a  start  at  farm  relief  as  if  he  really  mea-nt  it. 
Comment       Alexander  Ii'e&ge  heads  'the  most  povirerful  marketing  board  evur  set 
up  in  the  history  of  the  world.'    His  fellow  members  likcv/ise  com- 
mand rcspt-ct  for  their  ability  and  standing  so  that  farmers  and  the 
business  \7orld  generally  are  disposed  hopefully  to  give  the  Farm 
Board  a  c^s-nce.    Mr.  Leg:;^e's  y/orh  v/ith  the  War  Industries  Board  was 
the  first  public  demonstra.tion  of  his  ability  to  conduct  governmental 
business.    Hany  of  the  Board's  hearings  were  of  the  mass  meeting 
typo.     It  was  noted  tnat  Mr.  Legge  handled  delicate  situations  with 
tact,  hept  the  proceedings  on  the  track,  and  saw  to  it  that  concrete 
results  emerged.    He  has  a  middle-western  manner,  coupled  with  a 
•wealth  of  good  humor  and  an  ability  to  hide  completely  any  irritation 
he  n'iay  feel.    He  has  courage  and  complete  independence  of  judgment 
and  action.    He  is  a  great  industrialist,  and  yet  he  understands  the 
farmer's  viewpoint,  since  his  industry  depends  entirely  upon  sales 
to  f armers. . .  .Mr.  Legge  has  grown  up  v/ith  the  development  of  agri- 
cultural machinery;  he  Icnows  by  heart  the  lessons  of  long  experience 
in  the  application  of  machinery  to  agriculture,  and  he  has  been 
study iijg  the  problems  vj^iich  now  confront  the  farmer," 

Holstein  An  editorial  in  Pennsylvania  Farmer  for  August  24  says:  "Some 

Cattle         measure  of  the  value  of  advanced  registry  testing  is  found  in  a 
Sales  sunii'.-a-r;-  of  public  sales  of  Holstein  cattle  during  the  period  1925  to 

1928,  as  reported  by  the  Holstein-Fr iesian  Association  of  America. 
A  total  of  17,231  head  brought  $5,545,378.50,  or  an  average  of 
$210»32.    Of  these  2,094  cows  with  advanced  registry  records  brought 
an  average  of  $358.50,  compared  with  an  average  of  $183.17  for  cows 
without  such  records.     It  may  be  said  that  the  former  were  the  bet- 
ter cows  and  should  have  brought  the  more,  which  is  doubtless  true, 
but  the  fact  that  their  records  were  known  and  announced  shows  that 
it  pays  not  only  to  raise  tnc  nigh  producers  but  to  have  the  evi- 
dence to  back  it  up.     In  this  connection  it  is  noted  that  cows  with 
long-distance  records  averaged  $486.63,  or  $225.09  more  than  cows 
with  short-time  records  a,nd  $303.06  more  than  untested  cows  from 
untested  dams.    Whether  buying  purebreds  or  grades  the  buyer  is 
interested  primarily  in  a  cow's  "production  and  is  usually  willing 
to  pay  for  proof  of  it." 

Reforesta-  An  editorial  in  Hunter-lrader-Trapper  for  September  says: 

tion  "Forestry  in  the  United  States  is  on    the  eve  of  a  new  era  which 

promises  iiiiany  difficulties,  even  excitement  in  the  adjustment  of 
problems  that  must  come  up  for  solution  in  the  near  future.  The 
almost  visible  end  of  our  virgin  tim.ber  a,nd  the  practical  assur- 
ance of  serious  reduction  in  lumber  supply  will  develop  situations 
for  adrainistrative  government  requiring  the  highest  type  of  con- 
structive statesmanship  during  the  next  three  decades.     The  prob- 
lem ffiight  be  solved  if  we  knew  how  to  produce  forest  trees  more 
rapidly.     If  there  ever  was  a  need  for  research  in  the  interest  of 
public  welfare  it  exists  to-day. . .Lumbermen  and  foresters  are  look- 
ing for  this  Messiah,  of  forestry.    He  m.ay  be  a  genius  of  research 
or  one  of  those  fortunate  observers  who  by  accident  finds  timber 
shortage  is  to  be  prevented.     The  future  needs  him  nov/." 
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Section  3 
1/IA.PJffiT  xiUO'TATIONS 

Farm 

Products  August  28 — Livestock  q.uotations  a.t  Chicago  on  slaughter  steers 

(1100-1500  Its.)  good  and  choice  $13.25-$16, 75;  cows,  good  and  choice 
$8.75-$12;  heifers  (850  Ihs.  down)  good  and  choice  $13-$15.50;  veal- 
ers,  good  and  choice  $14,75-$17.50;  feeder  and  stocker  steers,  good 
and  choice  $10,75-$12.75;  heavy  weight  hogs  (250-350  lbs.)  mediu^i, 
good  and  choice  $9.85-$ll;  light  lights  (130-160  lbs.)  medium  to 
choice  $10.25-$11.50;  slaughter  pigs  (90-130  lbs.)  m.edium,  good  and 
choice  $9.50-$ll.    Slaughter  larabs,  good  and  choice  (84  lbs.  dov/n) 
$13-$13,85;  feeding  lambs  (range  stock)  medium  to  choice  $11.50- 
$13.85. 

New  Jersey  sacked  Cobbler  pots.toes  closed  at  $3-$3,50  per  100 
pounds  in  eastern  cities.    Wisconsin  sacked  Round  Whites  $2.40-$2.60 
on  the  Cliicago  carlot  market,    Virginia  yellow  sweet  potatoes  sold 
at  $4-.75-$5.75  per  barrel  in  eastern  markets.     Tennessee  and  Missis- 
sippi ilancy  Ealls  $1.25  to  $1.50  per  bushel  hamper  in  the  Middle 
West,    I'Tew  York  and  Massachusetts  sacked  yellow  onions  ranged  $1.75- 
$2.35  per  100  pounds  in  the  East.    Midwestern  stock,  small  to  medium, 
$2-$2»25  in  Chicago.    Uew  Jersey  Elborta  peaches,  medium  to  large 
size,  $1.25-$1.50  per  bushel  basket  in  Nov/  York  City,     Indiana  and 
Illinois  Elberta-:  $1.75-$2.25  in  Chicago. 

Eiolcsalc  prices  of  fresh  crcamxry  butter  at  New  York  wore: 
92  score,  43^^;  91  score,  43^;  90  score,  42t<^. 

Y/i'iolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were;  Flats,  23-|-^-24^;  Single  Daisies  23^-23^^;  Young  Americas, 
23-^^-24^-. 

Average  price  of  Middling  spot  cotton  in  10  designated  mark- 
ets advanced  18  points  to  18,12{z5  per  lb.     On  the  same  day  one  year 
ago  the  price  stood  at  18. 64^^.    October  future  contracts  on  the 
New  York  Cotton  Exchange  advanced  19  points  to  18,70jzJ,  on  the  New 
Orleans  Cotton  Exchange  15  points  to  18.68^z?,  and  on  the  Chicago 
Board  of  Trade  11  points  to  18,76^, 

G-rain  prices:     No. 2  red  winter  wheat  at  i^nsas  City  $1.22- 
$1.24  nominal.     No, 2  hard  winter  (l2-|-^  protein)  at  Kansas  City 
$1.20-$1,23,    No. 2  hard  winter  (not  on  protein  basis)  Chicago 
$1.26"$1,26-|.    No. 3  mixed  corn,  Chicago  $1,01;|;  Minneapolis  91^^2?- 
92-|^;  Kansas  City  96{z5-97^.    No. 3  yellow  corn,  Chicago  $1.01-|- 
$1.02;  Minneapolis  95-|^-96-g-^ ;  Kansas  City  98^^-99^.    No. 3  white 
oats,  Chicago  4lf {i*-42f ;  Minneapolis  38  5/8{^-39  5/8{^;  Kansas  City 
41^-43^.   (prepared  by  .Bu.  of  Agr.  Econ.) 
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YOUilG-  REPAEA-                 Agreement  on  the  Young  reparations  pla.n,  hailed  as  the 
TIOL'S  PLAi:I         greatest  achievement  possible  to  post-war  European  statesmanship, 
was  reached,  yesterday  at  the  six-^^ower  conference.    As  a  conse- 
qvience,  the  Hhineland  will  be  cleared  of  allied  troops  by  June  30, 
this  having  been  agreed  upon,  contingent  upon  a  final  concert  on  the  Young  plan 
as  a  whole.    Tac  chief  remaining  problem  is  the  establishment  of  an  international 
banking  institution  to  handle  funds  under  the  Young  plan.   (Assoc.  Press,  The 
Hague,  Aug.  29.)   

INTERilATIOML  A  Lakehurst,  iJ.J.,  dispatch  to  The  New  York  Times  of  to- 

WEATHEH  SERVICE    day  says:   "The  chief  lesson  learned  from  the  rotind-the-world 

flight  of  the  &raf  Zeppelin  was  that  more  adequate  meteorological 
data  rrust  be  provided  if  long-distance  dirigible  aviation  is  to  be 
a  commercial  success,  according  to  Lieutenant  Jack  Richardson,  navigator  of  the 
United  States  Navy  dirigible  Los  Angeles,  who  i/ias  aboard  the  Graf  Zeppelin  as  an 
observer.    He  advocr.tcd  the  establishment  of  an  international  weather  service  to 
provide  aerological  data  in  all  parts  of  the  world  by  radio  for  airships.    As  it 
happened,   the  G-raf  Zeppelin  was  never  greatly  hampered  by  lack  of  v/eather  data, 
he  said.  But  this  was  due  to  good  luck  as  imch  as  anything  else.     'At  times,'  he 
declared,   'the  v;eo.ther  data  was  very  meager.    Dr.  S.D.Seilkopf  of  the  Hamburg 
Weather  Bureau,  \iho  wau  taken  along  as  an  expert  to  assist  Doctor  Eckener — who 
himself  is  one  of  the  world's  greatest  weather  men — was  able  to  make  a  re.ther 
sketchy  weather  map  of  Siberia,  v/hich  fortunately  turned  out  to  be  perfectly 
correct;  but  one  could  not  depend  upon  that  to  happen  every  time.    Erom  the  map, 
ho'vvever.  Doctor  Eckener  was  able  to  make  decisions  that  contributed  greatly  to 
our  fast  time..    lYe  had  thought  the  charts  were  quite  inadeq-':iate  and  inaccurate, 
but  they  did  prove  o'ood  enough  to  get  us  thrcu^gh  in  fine  style.    But  in  the  fu- 
ture some  kind  of  international  weather  bureau  should  be  set  up  so  that  airship 
navigators  would  not  have  to  do  any  guessing.    Guessing  is  too  ticklish  when  it 
comes  to  weather.'..," 


EEDERA.L  Suggestions  for  aiding  growers  of  small  beans,  among  them 

EAIM  BOARD  one  that  a  separate  stabilization  corporation  be  set  up  to  main- 

tain a  "reasona.ble"  price  to  the  farm.er,  were  taken  under  advise- 
ment yesterday  by  the  Eederal  Farm  Board.    The  board  announced, 
after  a  committee  of  Michigan  State  officials  and  growers  appeared,  that  it  had 
been  advised  of  various  problems  affecting  the  imrketing  of  the  product.  (Press, 
Aug,  30.) 

President  and  Mrs,  Hoover  and  their  younger  son,  Allan,  will  be  accomr- 
panied  uo  the  Hoover  suimer  camp  in  Virginia  to-day  by  the  largest  week-end 
party  that  the  Hoovers  have  entertained  there  so  far  this  season.     Inasmuch  as 
the  President  has  invited  five  members  of  the  Federal  Farm  Board  to  go  on  the 
party,  it  is  assumed  that  he  purposes  to  discuss  questions  now  under  considera- 
tion by  that  agency.    The  Farm  Board  members  who  have  accepted  invitations  are 
Chairman  Alexander  H.  Legge,  C.C.Teague,  C.  3.  Denman,  Charles  S.  Wilson  and 
Carl  Williams.    Secretary  of  Agriculture  Hyde  is  to  be  a  guest.   (N.Y. Times, 
Aug.  30.)   . 
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Agricultural  Country  Life  (London)  for  Augiast  10  says:  "The  development 

Developments      of  the  agricultural  resources  of  the  Empire  is  one  of  the  great- 
est of  our  post-war  schemes,  and  it  is  already  beginning  to  show  far- 
reaching  practical  results.     He  include  in  the  Empire  almost  a  quar-? 
ter  of  the  whole  glo"be,  and  the  wealth  we  derive  from  agriculture 
overseas  fs,r  exceeds  that  drawn  from  mineral  resources.     Sir  Eohert 
Gi'eig,  president  of  the  agricultural  section  of  the  British  Associa- 
tion no?/  meeting  in  South  Africa,  stressed  the  enormous  importance 
of  \7hat  has  "been  done  and  is  "being  done  by  the  Snpire  Marketing 
Board  "by  its  bureau  of  scientific  research  into  overseas  agricultur- 
al pro"blcms.    Diseases  of  cattle  in  Kenya  have  been  found  to  be  due 
to  deficiencies  of  minerals  in  the  pasture,  and  an  immediate  remedy 
has  been  found.    New  disease-resistant  wheats  worked  out  at 
Sothamsted  have  made  enormous  differences  to  the  agricultural  pros- 
perity of  Canada.    A  new  sugar  cane  with  twenty  per  cent  higher 
yield  of  sugar  has  now  been  discovered,  and  in  all  fields  of  plant 
and  animal  breeding  science  is  being  applied  to  practical  ends. 
From  this  development  of  Empire  agriculture  will  come  not  only  food 
supplies  for  the  peoples  of  the  world,  but  all  the  vital  prosperity 
which  Influences  trade  in  general.     Comimercial  development  within 
the  Empire  mast  follow  logically  on  the  vast  expansion  of  its  agri- 
cultural resources." 


Sep.kale  The  Estate  Magazine  for  August  states  that  seakale  seems  to 

be  increas'-ng  in  popularity,  some  people  even  appreciating  it  raw 
in  winter  salads.     It  is  certainly  a  delicioiis  and  wholesome  vege- 
table, and  it  is  one  v/hich  is  easily  grown.     Nor  is  it  a  difficult 
matter  to  prolong  the  season  by  forcing,  for  the  crop  lends  itself 
readily  to  this  iJrocess.     It  is  not  particular  as  to  soil,  provided 
that  the  site  is  well  drained  and  properly  prepared.  Excellent 
roots  can  be  grown  on  heavy  land,  but,  as  a  good  deal  of  work  has 
to  bo  done  during  the  winter,  sandy  soil  is  to  be  preferredo  An 
open,  sunny  situation  is  essential. 


Sectic  1  3 

Depart-  An  editorial  in  The  Review  uf  Reviews  for  September  says: 

ment  of  "On  the  first  of  last  December  all  the  counties  of  Oklahoma  were 
Agricul-  declared  free  of  the  cattle  tick,  and  the  Federal  ^i^arantine  was 
ture  lifted  'after  a  strenuous  struggle  lasting  twenty-two  years.' 

L.  J.  Allen  tells  the  story  in  the  new  Year  Book  of  the  V.  S. 
Department  of  Agriculture.     This  is  the  kind  of  war  we  like  to 
read  about.     County  by  county  the  quarantine  T/as  removed,  until 
last  year  there  remained  only  a  small  area  involving  parts  of  four 
counties,    l^hen  the  tick  was  prevalent,  it  was  not  worth  while  to 
introduce  valuable  strains  of  stock.    But  that  period  is  past,  and 
Oklahoma's  investment  of  millions  in  eradication  work  is  already 
bringing  rich  rewards.    Within  a  recent  period  of  five  or  six 
years,  the  average  production  of  milk  per  cow  in  that  State  in- 
creased by  50  per  cent,  while  grov/th  in  the  q.u.ality  and  numbers  of 
beef  cattle  has  been  noteworthy." 
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Section  4 
MARKET  'ciUOTATIONS 

Farm 

Prodoicts  August  29 — Livestock  Quotations  at  Chicago  on  slaughter  steers 

(1100-1500  IDs.)  good  and  cnoice  $13.25-$16.75;  cows,  good  and  choice 
$8.75-$12;  heifers  (850  Its.  down)  good  and  choice  $13--$15.50;  vealers 
good  and  choice  $15-$17.50;  feeder  and  stocker  steers,  good  and  choice 
$10.50"$12.50;  heavy  weight  hogs  (250-350  lbs.)  medium,  good  and 
choice  $10-$11.15;  light  lights  (130-160  lbs.)  mediw  to  choice  $10,-25 
$11.65;  slaughter  pigs  (90-130  lbs.)  medium,  good  and  choice  $9.50- 
$11.    Slaughter  lambs,  good  and  choice  (84  lbs.  down)  $13-$13,75; 
feediAg  lambs  (range  stock)  medium  to  choice  $11.50-$13.85. 

Hew  Jersey  sacked  Cobbler  potatoes  sold  at  $3-$3.50  per  100 
pounds  in  eastern  markets.    Wisconsin  sacked  Round  Whites  $2.40-$2.60 
on  the  Chicago  carlot  market,     ]^ew  York  and  Massachusetts  sacked  yel- 
low onions  closed  at  $2-$2.25  per  100  pounds  in  the  East.  Midwestern 
yellows,  small  to  medium  size,  $2-$2.25  in  Chicago.     Colorado  Salm.on 
Tint  cantaloupes  ranged  75^-$l  per  standard  flat  crate  in  consuming 
centers,    Ilew  Jersey  and  Pennsylvania  Elberta  peaches  sold  at  $1- 
$2.50  per  bushel  basket  in  eastern  cities.     Illinois  and  Indiana 
Slbertas  mostly  $1.75-$2.25  in  city  markets. 

?/holesa,le  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  44-;^;  91  score,  43^;  90  score,  42^, 

Wnolesale  prices  of  Uo.l  fresh  American  cheese  at  Ue?/  York 
were:  Flats,  23-|^-24^;  Single  Daisies  23{^-24jZ?;  Young  Americas,  23^^- 
24if. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
advanced  11  points  to  18. 23^^  per  lb.    On  the  same  day  one  year  ago 
the  price  stood  at  19,28{zJ.    October  future  contracts  on  .the  ]}Jew  York 
Cotton  Exchange  advanced  13  points  to  18, 8Z^,  on  the  New  Orleans 
Cotton  Exchange  16  points  to  18,84jzJ,  and  on  the  Chicago  Board  of 
Trade  14  points  to  19^. 

Grain  prices:  I\ro.2  red  winter  wheat  at  Chicago  $1,29;  Kansas 
City  $1,22-$1.24  nominal.    Uo.2  hard  winter  (l2-^a  protein)  at  Kansas 
City  $1,21-$1.24.    ilo.2  hard  winter  (not  on  protein  basis)  Chicago 
$1«2S|-.$1.29.    No. 3  mixed  corn,  Minneapolis  91-|^-92^{^;  Kansas  City 
95-|-^"9S-|^.    No. 3  yellow  corn,  Chicago  $1.01^-$1.02  Minneapolis  95^- 
96|i^;  KBXisas  City  98{zJ-99{^.    No. 3  white  oats,  Chicago  42f{zf-44^^; 
Minneapolis  39^^-40^^;  Kansas  City  41^^-43^-^.     (Prepared  by  Bu.  of 
Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  a!!  shades  of  opinion  as  reflected  in  the  press  on  matters  ailccting  agriculture,  particularly  in  its 
economic  aspects.  ApfTOval  cv  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimecl.  The  intent 
is  to  reSect  tlie  news  of  importance. 
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PSDERAL                           A  special  dispatch  to  The  New  York  Times  of  to-day  says: 
FAEI/i  BOAHD          "Officials  of  the  Federal  Farm  Board  are  now  preparing,  at  the  re- 
ciuest  of  the  Secretary  of  the  Treasury,  a  statement  as  to  the  pro"b- 
a.ble  amount  of  credit  that  will  he  needed  to  finance  ?/heat  coopera- 
tives that  have  applied  to  the  G-overnrnent  for  aid.     The  prohlems  that  confront  the 
farm  hoard  in  approaching  the  task  of  stahilizing  various  departments  of  agricul- 
ture, notahly  wheat  and  cotton,  will  be  made  the  subject  of  conferences  between 
President  Hoover  and  the  five  members  of  the  board,  who  accompanied  him  on  his 
week-erni  visit  to  Virginia.     It  is  expected  that  at  these  conferences  a  decision 
will  be  reached  on  the  question  as  to  -.vhether  Congress  shall  be  asked  to  make  ad- 
ditional appropriations  this  fall  for  farm  board  purposes ...  ..Just  at  this  time 
the  attention  of  the  farm  board  is  centered  on  the  v^heat  situation,  and  it  is 
understood  that  President  Hoover  asked  the  farm  board  membership  to  spend  the 
week-end  with  him  in  order  that  he  might  be  fully  apprised  of  the  steps  proposed 
to  stabilize  prices  in  view  of  the  lack  at  present  of  a  demand  in  foreign  markets. 
Estimates  of  the  ar.ount  that  will  be  advanced  to  the  grain  cooperatives  vary  from 
$5,000,000  to  $30,000,000  " 


POSTAL  RATES  A  special  dispatch  to  The  IJew  York  Times  of  to-day  says: 

"There  is  a  strong  i^ossibility  that  Postmaster  General  Brown  will 
find  it  necessary  to  recommend  to  the  regular  session  of  Congress 
in  December  an  increase  in  the  f  ir st-class-m^il  rate  to  either  2-g  or  3  cents.  The 
decision  probably  will  be  reached  after  the  Postmaster  General  and  his  assistants 
complete  for  presentation  to  Congress  one  of  the  most  comprehensive  reports  ever 
compiled  on  the  co'-,t  of  maintaining  the  various  postal  services,  both  domestic 
and  foreign. . ." 


BRANCH  BANKING  An  editorial  in  The  Philadelphia  Public  Ledger  to-day  says; 

"Long  debate  in  Congress  on  the  advisability  of  liberalizing 
branch-banking  operations  for  national  banks  may  possibly  be 
brought  to  a  point  of  action  through  influence  of  the  Treasury  Department,  which 
has  taken  up  a  study  of  the  subj ect. . .One  view  in  the  Treasury  favors  very  wide 
expansion  of  the  branch-banking  privilege  of  national  banks,  while  another  view, 
expressed  under  the  same  roof,  is  that  the  country  in  general  is  distrustful  of 
the  principle  of  branch-bariing,  on  the  ground  that  it  would  tend  to  concentra- 
tion of  banking  power  and  credit  in  large  centers.    The  one  point  on  which  Treas- 
ury opinions  seerr.    to  agree  is  that  unrestricted  branch-banking,  beyond  State  or 
Reserve  districts,  is  not  advisable.." 
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I-Iolstein-  An  editorial  in  Hoard' s  Dairyman  for  August  25  says:  "The 

Triesian      Michigan  State  Board  of  Control  recently  passed  a  resolution  which 
Cattle         permits  the  Michigan  State  College  of  Agriculture  to  select  a  herd 
of  Mich-      of  Holstein-Friesian  cows  from  the  herds  located  at  the  several 
igan  State  institution  farms.    Nearly  a  thousand  cows  of  unusual  capacity 

are  "being  l:ept  at  the  State  institutions  and  many  years'  records 
have  been  made,  their  production  averaging  nearly  11,000  lbs.  milk. 
The  herd  at  the  Traverse  State  Hospital  contains  the  cow,  Traverse 
Colantha  Walker,  world's  champion  fat  cow  for  eight  lactation 
periods.    Many  noted  hulls  have  "been  developed  at  these  institutions. 
There  has  been  a  constant  elimination  of  the  low  producing  anim^ils 
and,  through  this  method,  Michigan  has  secured  many  anim^als  of  good 
conforma.tion  and  high  production.    Bringing  together  a  few  of  these 
outstanding  animals  at  the  Michigan  College  of  Agriculture  will 
give  opportunity  to  establish  a  herd  of  outstanding  mierit  both  in 
type  and  production.     It  will  serve  as  an  exam-ple  to  the  breeders 
of  Holstein  cattle  of  that  State,  in  fact  to  all  breeders  in  the 
United  States,  as  to  what  can  be  done  when  yearly  tests  are  made  of 
every  cow  and  the  low  producing  and  the  poor  type  anim.als  eliminated. 
It  will  emphasize  as  nothing  else  ca.n  the  importance  of  selecting 
bulls  \7hich  have  been  proven.     It  will  also  emphasize  that  the  hap- 
hazard methods  of  breeding  must  give  v/ay  to  systematic  efforts 
where  the  animals  are  tested,  for  production  and  consideration  given 
to  their  t/jie.     We  commend  the  foresight  of  those  who  have  mi3.de  it 
possible  t)  establish  an  outstanding  herd  of  dairy  cattle  at  the 
Micni^an  College  of  Agriculture." 

^oi'^^  The  conversion  of  the  cool  summers  and  mild  winters,  fresh 

Carolina      7;ater  and  green  grass  of  western  Uorth  Carolina  into  40  cars  of 
Farming       poultry  and  2,960  caces  of  eggs,  paying  to  the  farm-ers  a  total  of 

nearly  $207,000  in  four  m.onths,  is  credited  by  the  Charlotte  Observer 
largely  to  Janes  McClure,  "in  organizing  farm  federations  and  coop- 
erative marketing  associations."    Apparently,  Mr.  McClure  has  done 
better  than  the  man  who  "can  makp:  cio  blades  grow  where  one  grew 
beloro."    The  Observer  adds:   "McCju'r-e  has  been  diligent  in  develop- 
ment of  general  farm  crops,  inclufii:ag  swsot  potatoes,  and  efficient 
metnods  in  marketing  these  produc+'S ,  and  he  now  turned  his  activi- 
ties in  the  direction  of  raising  baef  cattle  in  the  mountains,  where 
thousands  of  acres  v/ith  clear  v/aters  running  by  and  grass  going  to 
waste  invite  ha.bitation  by  cattlcc    McClure  has  realized  that  west- 
ern iTorth  Carolina  is  a  natural  bre3ding  ground  for  cattle  and  his 
determination  to  fill  the  meadov/s  aiid  hillsides  is  undoubtedly 
headed  for  realisation  in  the  cour'.e  of  a  few  years,  for  he  ha^s 
never  yet  failed  in  any  of  his  agi-i cultural  enterprises.     The  big 
thing  he  is  no>v  carrying  forward  however  is  the  m.arketing  of  the 
egg.     In  the  egg  market,  the  Farmers  Federation  supply  sold  at  from 
four  to  ten  cents  more  than  eggs  ever  brought  before  for  that  sec- 
tion, and  also  the  farmers  showed  business  acumen  by  selling  the 
surplus  crop  in  local  markets,  instead  of  shipping  it  to  great 
centers  and  so  depressing  prices.    And,"  says  Mr.  McClure,   "if  we 
can  get  more  production,  we  can  market  the  eggs  to  still  better 
advantage;  if  we  can  raise  the  production  to  the  point  where  we 
can  get  a  car  a  day,  we  will  run  express  cars  to  New  York." 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Departineat  of  Agriculture,  for  the  purpose  of 
p^rsseiitinji  ali  shades  of  opiiiiou  as  reflected  in  the  press  on  matteiss  affecting  agriculture,  particularly  in  its 
economic  asijeots.  Apf 'faval  or  disapproval  of  vie\«s  and  opinions  qfjjoted  is  exprossly  disclaimed.  The  intent 
is  to  reCeet  the  ne-ws  of  importafnoe. 
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E4jRM_B0AM)  The  press  of  September  1  reports  that  the  Federal  Farm 

I'ltA.NS  Board  is  organizing  a  loan  division  through  which  financial  aid 

will  be  extended  to  agricultural  cooperative  associa^tions,  and  a 
prominent  banker,  whose  name  is  withheld  for  the  present,  will 
be  placed  at  the  head  of  it,  according  to  an  announcement  made  on  Saturday  by 
Chris  L.  Christensen,  the  board's  secretary,  in  a  radio  address. 

A  press  dispatch  to-day  from  Wapakoneta,  Ohio,  reports:  "Cooperation  was 
the  predominant  note  of  the  five  objectives  of  the  Federal  Farm  Board  outlined 
yesterday  by  James  G,  Stone,  vice  chairman  of  the  board.    Speaking  to  a  group 
of  farmers  at  a  picnic  at  Wapakoneta,  Stone  explained  the  mandate  of  Congress 
as  enunciated  in  the  farm  bill  and  said  that  all  of  the  members  of  the  board 
'are  in  fullest  sympathy  with  efforts  to  better  the  fanner's  economic  position 
through  cooperation,'" 

The   five  objectives  described  by  Mr.  Stone,  according  to  the  report,  were: 
'^'The  strengthening  and  expansion  of  existing  cooperatives  through  assistance 
in  developing  sound  managerial  and  financing  policies.    Bringing  about  coordi- 
nation of  efforts  on  the  part  of  cooperatives.    The  assistance  of  growers  in 
unorganized  areas  to  develop  sound  plans  and  procedure  for  cooperative  organi- 
zations.   The  assistance  of  cooperatives  in  developing  better  business  relation- 
ships with  manufacturers,  mills,  processors  and  other  users  of  farm  commodi- 
ties.   The  assistance  of  the  Department  of  Agriculture,  State  agricultural  col- 
leges, the  Extension  Service  and  other  State  and  Federal  agencies  in  develop- 
ing an  effective  educational  program  in  cooperative  marketing." 


NATIONAL  GRAIN  A  Chicago  dispatch  to  the  press  of  September  1  reports 

CORPORATION       that  articles  of  incorporation  for  the  $20,000,000  Farmers' 

National  Grain  Corporation,  setting  up  a  strictly  farmer-owned 
and  farmer-controlled  organization  to  market  grain,  were  com- 
pleted at  Chicago  on  Saturday  by  the  grain  farmers'  subcommittee  of  three. 
The  articles  were  referred  to  attorneys  for  final  checking  before  being  sent 
to  the  Federal  Farm  Board  in  Washington  for  approval. 


THE  TARIFF  BILL  The  press  to-day  says:  "Before  the  opening  of  the  fight 

on  tariff  revision  on  the  Senate  floor  Thursday,  Chairman 
Smoot  of  the  finance  committee  made  public  yesterday  the  report, 
detailing  and  defending  the  changes  made  by  the  majority  of  his  committee 
from  the  House  bill,  with  virhich  he  will  present  the  measure  to  the  chamber  at 
a  brief  session  on  Wednesday. ♦ .While  the  alterations  in  duties  on  many  arti- 
cles have  created  widespread  interest,  attention  has  also  been  strongly  fo- 
cused on  the  readjustments  finance  committee  Republicans  have  made  in  the  ad- 
ministrative provisions  of  the  law,  including  the  rejection  of  the  House  plan 
for  a  nonpartisan  tariff  commission,  the  proposal  to  have  the  commis&ion  con- 
vert ad  valorem  rates  into  specific  domestic  values,  and  the  radical  change 
in  the  basis  for  ■nroclaiminf'  new  tariff  dutie"?  under  the  flexible  provisions. 
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Federal  An  editorial  in  The  Review  of  Reviews  for  SeptemlDer  says: 

Tarm  Board  "The  Parm  Board  has  not  been  performing  sensational  stunts,  "but  it 
Comment       has  already  created  a  new  spirit  of  hopefulness  among  the  great 

agricultural  interests  of  the  United  States.     Its  advice  and  moral 
support  may  prove  to  be  more  valuable  than  its  advances  of  money. 
It  does  not  compete  with  the  United  States  Department  of  Agriculture, 
but  cooperates  with  it  at  all  points.     The  department's  fund  of  in- 
formation on  crops  and  farm  products  of  every  kind  vrould  astonish 
the  citizen  v;ho  is  not  familiar  with  agricultural  statistics  and  re- 
search,   Foundations  have  been  well  laid  for  unifying  the  marketing 
methods  of  producers,  whether  of  wheat,  livestock,  fruit,  dairy 
products,  cotton,  or  tobacco, . .For  several  years,  in  this  periodical, 
we  have  advocated  the  establishment  of  a  Farm.  Boo.rd  of  high  qualifi- 
cations as  the  S'tarting-point  for  agricultural  relief.    The  tendency 
to  anticipate  the  future,  and  to  provide  against  every  conceivable 
contingency,  was  responsible  for  the  long  delay  in  getting  any  kind 
of  farm  legislation  adopted.     If  equalization  fees  or  debenture  sub- 
sidies are  needed,  the  Farm  Board's  experience  will  in  due  time  af- 
ford a  demonstration.    Having  been  in  existence  only  a  few  weeks, 
the  Farm  Board  has  already  established  contacts  with  representatives 
of  almost  every  important  group  of  agricultural  producers,  and  is  in 
touch  vdth  every  part  of  the  country.     It  gave  zest  to  the  annual 
session  of  the  cooperative  interests  meeting  this  year  at  Baton 
Rouge,  La." 

Fertilizer  The  Northeastern  and  Southeastern  States  produce  and  con- 

Industry      sum©  the  bulk  of  the  fertilizer  now  being  produced  in  this  country. 

This  is  shown  by  a  study  just  completed  by  the  Bureau  of  Railway 
Economics  of  prices  paid  by  farmers  for  fertilizer  and  their  rela- 
tionship to  transportation  costs  during  the  three  spring  seasons, 
1926,  1927  and  1928.     This  is  the  first  time  that  a  study  on  this 
subject  has  been  made  by  the  bureau.    "The  fertilizer  industry," 
said  a  bulletin  made  public  to-day  by  the  Bureau  of  Railway  Eco- 
nomics and  based  on  its  sTtudy,  "is  of  great  importance  to  the  suc- 
cess of  agriculture  in  the  United  States.     Its  growth  in  the  past 
28  years  is  indicated  by  the  output,  which  rose  from  2,887,000 
tons  in  1899  to  7,841,000  tons  in  1927,  an  increase  of  172  per 
cent.    Production  and  consumption  of  fertilizer  are  largely  con- 
centrated in  the  Southeastern  and  Northeastern  States.  These 
two  areas,  although  constituting  only  about  one-fifth  of  the  to- 
tal land  area  of  the  United  States  and  embracing  approximately 
the  Baicie  proportion  of  total  farm  acreage,  contain  over  80  per 
cent  of  all  the  fertilizer  plants,  produce  over  85  per  cent  of 
the  total  output,  and  account  for  over  85  per  cent  of  the  total 
consumption.    For  all  States  east  of  the  Mississippi  River,  the 
ratios  to  total  number  of  plants,  total  production  and  total 
consumption  are  87,  95  and  93  per  cent,  respectively.    The  indus- 
try is  dependent  on  foreign  countries  for  many  of  its  raw  mater- 
ials,.,," 
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Markets  An  editorial  in  The  Review  of  Reviews  for  Septem"ber  says: 

"The  American  practicej  ?/hether  with  or  without  the  support  of 
economic  doctrinaires,  led  to  the  import  of  industries  rather  than 
products.    The  American  market  has  "become  so  extensive,  with  more 
than  a  hundred  million  people  and  a  high  average  standard  of  living^ 
that  mass  production  to  meet  the  dqmestic  demand  has  heen  favored 
"by  our  national  conditions.     In  due  time  American  products  have  he- 
come  so  excellent  and  so  cheap  that  they  find  their  way  into  foreign 
markets  to  an  increasing  extent  every  year. Inasmuch  as  our  produc- 
tion and  exchange  of  commodities  has  entered  so  largely  into  domestic 
rather  than  into  foreign  commerce,  it  has  been  possible  to  maintain 
an  American  standard  of  living  fairly  independent  of  standards  in 
other  countries." 

Pig  Records  An  article  called  "Pig  Recording"  in  The  Estate  Magazine 

in  Britain    (London)  for  August  says:  "Pig  recording  is  a  subject  which  has 
recently  come  to  the  fore  as  a  method  of  assisting  and  improving 
the  pig  industry  in  the  same  way  that  the  measurement  and  recording 
of  yields  have  proved  invaluable  to  the  dairying  and  poultry  indus- 
tries of  this  country.    Our  Scandinavian  and  other  competitors  for 
the  English  bacon  and  pork  markets  have  for  some  years  adopted  the 
accurate  recording  of  prolificacy,  rate  of  maturity,  feed  consump- 
tion and  quality  as  an  instrument  of  progress  which  not  only  meas- 
ures the  efficiency  of  the  farmer  as  a  pig-keeper,  and  enables  him 
to  eliminate  his  unprofitable  sows,  but  also  yields  valuable  data 
and  figures  on  the  status  and  efficiency  of  the  whole  pig  industry 
in  any  one  area.     In  this  country  there  exists  a  plethora  of  opin- 
ion on  the  various  problems  of  pig-keeping  and  on  the  relative  value 
of  the  many  breeds  of  pigs,  wherefore  the  first  report  on  the  East 
Anglian  Pig  Recording  Scheme,  by  PL  R.  Davidson  and  A.  W,  Duckham, 
Department  of  Agriculture,  University  of  Cambridge,  may  be  wel- 
comed as  one  of  the  first  attempts  to  substitute  quantitative  facts 
and  measurements  for  such  qualitative  opinion.     It  is  therefore 
opportune  that  it  should  appear  at  a  time  v/hen  so  much  attention  is 
being  focussed  on  pork  and  bacon  production  by  the  Pig  Industry 
Council,  the  Imperial  Economic  Committee  and  other  bodies..." 


Section  3 

Depart-  An  editorial  in  The  Washington  Post  to-day  says:  "With  the 

ment  of       passing  of  summer  forest  fires  are  becoming;  less  of  a  menace.  But 
Agricul-     vast  areas  of  valuable  timber  land  have  been  burned  over  during 
ture  the  dry,  hot  months,  particularly  in  the  Northwest.    The  Forest 

Service  has  spent  millions  in  fighting  these  blazes,  but  the  saving 
has  been  much  larger  than  the  cost.... The  responsibility  of  fire 
protection  does  not  fall  entirely  on  the  G-overnment.    The  States 
and  private  interests  own  large  tracts  of  forest  Hand  which  remain 
without  protection.    As  rapidly  as  possible  this  area  should  be 
brought  into  the  protected  zones.     It  is  ridiculous  to  talk  of  re- 
forestation on  areas  which  are  liable  to  be  burned  over  once  in 
five  years.    The  first  step  toward  conservation  should  be  protec- 
tion against  fire.    When  this  provision  has  been  made,  reforesta- 
tion on  a  profitable  basis  becomes  passible." 
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Section  4 
MA.RKET  QUOTATIONS 

rarm 

Products  August  30 — Livestock  q.uotations  at  Chicago  on  slaughter 

steers  (1100-1500  lbs.)  good  and  choice  $13.25-$16.75;  cows,  good 
and  choice  $8.75-$12;  heifers  (850  lbs.  down)  good  and  choice 
$13-$15«50;  vealers,  good  and  choice  $15-$17.50;  feeder  and  stocker 
steers,  good  and  choice  $10.50-$12.50.    Heavy  weight  hogs  (250-350 
lbs.)  medium,  good  and  choice  $9.65-$10.75;  light  lights  (130-160 
lbs.)  medium,  good  and  choice  $10-$11,60;  slaughter  pigs  (90-130 
lbs.)  medium,  good  and  choice  $9.50-$ll.     Slaughter  lambs,  good 
and  choice  (84  lbs.  do'OTi)  $13-$13.85;  feeding  lambs  (range  stock) 
mediijm  to  choice  $llo P^0-.$13.75. 

llew  Jersey  sacked  Cobbler  potatoes  sold  at  $3-$3.50  per 
100  pounds  in  eastern  cities.    Wisconsin  sacked  Round  Whites 
closed  at  $2.25-$2.50  on  the  Chicago  carlot  market.    Virginia  yel- 
low sweet  potatoes  sold  at  $4-$4,75  per  barrel  in  eastern  markets. 
Tennessee  Uancy  Halls  $1.25-$1.50  per  bushel  hamper  in  the  Middle 
West.    Hew  York  and  Massachusetts  sacked  yellow  onions  ranged  $2- 
$2.25  per  100  pounds  in  eastern  cities.    New  York  Wealthy  apples 
$1.75«$2,25  per  bushel  basket  in  New  York  City;  Virginia  and  West 
Virginia  Northwestern  Greenings  $1.50-$2. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  44{^;  91  score,  43^^;  90  score,  42-2"^. 

\1/holesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Flats,  23-|^zf-24^;  Single  Daisies  23jzJ-24^;  Young  Americas 
23'^^24-^^ , 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  21  points  to  18.44^  per  lb.    On  the  same  day 
one  year  ago  the  price  stood  at  18. 25$^.    October  future  contracts 
on  the  New  York  Cotton  Exchange  advanced  23  points  to  I9,06jzf,  on 
the  New  Orleans  Cotton  Exchange  24  points  to  19,08^,  and  on  the 
Chicago  Board  of  Trade  14  points  to  19.14^. 

Grain  prices:    No. 2  hard  winter  wheat  (12-|^  protein)  at 
Kansas  City  $1.23-$1.25.    No. 2  hard  winter  (not  on  protein  basis) 
at  Chicago  $1 .29-$l .30|.    No. 3  mixed  corn,  Chicago  $1.01-|; 
Minneapolis  92{(;--93{^;  Kansas  City  96|-^-98-|^.    No. 3  yellow  corn, 
Chicago  $1.02-$1.02^;  Minneapolis  96^-97{#;  Kansas  City  99^^$1. 
No, 3  white  oats,  Chicago  43^{^-45j9f;  Minneapolis  40f^"41^{^; 
Kansas  City  43^^-44-|^,  (Prepared. by  Bu,  of  Agr.  Econ.)  , 


Prepared  in  the  Press  Service.  Offioe  of  Information,  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opiiiioa  as  reflocted  in  the  press  on  matters  affecting  agriculture,  p£:rticular!y  in  its 
economic  aspects.  Aprroval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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PACKBHS'  C0N3E1TT  The  press  to-day  reports:  "Spokesmen  for  western  cattle 

DECEEE  grower^  cooperatives  and  eastern  fruit  and  vegetable  farmers' 

organizations  appeared  yesterday  before  officials  of  the  Depart- 
ment of  Agriculture  and  urged  modification,  if  not  revocation, 
of  the  so-called  'pacrkcrs'  consent  decree  as  an  important  measure  of  farm  relief. 
The  hearing,  iDoforc  Dr.  John  R.  Mohlcr,  Chief  of  the  Bureau  of  Animal  Industry; 

HilB.  Olsen,  Chief  of  the  Bureau  of  Agricultural  Economies,  and  R,  W.  Williams, 
the  Department  Solicitor,  was  the  first  of  a  series  to  sound  farm  sentiment  on  a 
petition  for  modification  of  the  decree  recently  filed  in  the  District  of  Colum- 
"bia  Supreme  Court  "by  the  Chicago  'Big  Pour'  packers. ..  .Virtually  all  of  the  wit- 
nesses expressed  the  opinion  that  the  operation  of  retail  stores  and  the 
handling  of  unrelated  grocery  lines  "by  the  packers  would  widen  the  farmers'  mar~ 
kcts.  Full  use  of  the  packers'  refrigerator  cars  for  the  shipment  of  less- than- 
carload  lots  of  groceries  and  other  coniTiodities,  as  well  as  meat  products,  would 
materially  reduce  prices  to  the  consumer,  they  asserted...." 


NEW  YORK  A  Binghamton,  U.Y. ,  dispatch  to-day  states  that  prolonged 

MILK  drought  in  the  I'Tew  York  milk  shed,  extending  generally  along  the 

southern  "border  of  the  State,  yesterday  led  Thomas  C.  Murray, 
"F-arm  Bureau  manager  at  Binghamton,  to  predict  the  most  serious 
milk  shortage  in  the  district  in  years.    The  Dairymen's  League  also  has  de- 
clared a  shortage  imminent. 


CHICAGO  A  Chicago  dispatch  to-day  reports  that  the  Chicago  Stock 

STOCK  EXCHAN&E    Exchange  yesterday  reported  that  August  was  the  "biggest  month 
for  volume  of  "business  in  its  history.    Shares  handled  during 
A'a<gust  totaled  8,290,700,    The  previous  record  was  established 
in  July,  this  year,  when  7,883,300  shares  were  sold. 


BUSIIIESS  Failures  reported  for  August  were  fewer  than  for  the  same 

COKDITIONS         month  last  year,  according  to  statements  Just  issued  "by  R.  G-. 

Dun  &  Co.  and  Bradstreet ' s .    The  former  company,  however,  re- 
ports 1,762  defaults  in  August,  compared  with  1,722  in  July, 
while  the  latter  reports  1,367  defaults  last  month  against  1,581  in  July,  In 
commenting  on  its  figures,  R.  G.  Dun  &  Co.  calls  attention  to  the  fact  that  the 
4.9  per  cent  increase  does  not  make  allowance  for  the  larger  number  of  firms 
now  engaged  in  business  than  a  year  ago.    Dun  &  Co.  reports  a  decrease  in  total 
liabilities  for  the  first  eight  months  of  the  year  of  42  per  cent  less  than 
last  year,  v/hilo  Bradstreet' s  reports  an  increase  in  liabilities  in  the  same 
period  of  25.3  per  cent.   (H,Y,  Times,  Sept,  4.) 
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British  An  editorial  in  The  Farmers'  G-azette  (Dublin)  for  August  24 

Agricul-      says:  "In  one  important  branch  of  industry  alone  do  British  producers 
ture  tend  in  these  days  to  lag  behind.    Farmers  are  farmers  all  the  world 

over;  and  the  outlook  of  the  ordinary  agriculturist  in  England  is 
sometimes  not  quite  so  progressive  as  it  might  easily  be.     The  reason 
for  this  is  not  by  any  means  obscure.    Agriculture  under  modern  con- 
ditions is  the  Cinderella  of  industry;  and  where  other  opportunities 
arc  frcCLucnt  the  tendency  of  the  progressive  type  of  person  is  to  get 
into  ways  of  living  where  returns  come  constantly  and  q.uickly.  Farm- 
ing is  slow,  laborious,  and  uncertain;  and,  as  a  consequence,  it  is 
now  being  undertaken  only  by  those  whose  circimstances  absolutely  com- 
pel them  to  follow  the  tracks  beaten  down  the  ages.    The  best  of  the 
younger  generation  in  England,  as  elsewhere,  want  to  get  awe.y  from 
the  land, , .However  inevitable  this  change,  it  can  hardly  be  regarded 
as  operating  for  the  ultimate  good  of  English  agriculture.  Leader- 
ship is  being  lost;  and  even  amongst  the  larger  class  of  ordinary 
farmers  it  is  now  noticeable  that  investments  in  industry  and  active 
connections  with  commercial  interests  tend  to  supersede  activities 
on  the  land.     Indeed,  an  inquiry  into  the  state  of  agriculture  recent- 
ly carried  out  by  the  Institute  of  Agricultural  Economics  at  Oxford 
makes  it  quite  clear  that  to-day  more  than  ever  before  the  small- 
holder is  the  backbone  of  English  farming.    On  the  land,  the  one 
type  really  holding  his  ovm  v^ith  some  security  is  the  small  man  who 
carries  on  with  family  labor.    As  in  Ireland,  however,  those  most 
directly  concerned  with  the  prosperity  of  English  agriculture  are 
still  largely  unorganized.     The  intermediaries  between  rural  producer 
and  industrial  constaner  are  too  many;  and  their  interests  are  too 
Y/ell  knit  together  to  give  the  small  farmer  working  independently 
a  chance  of  a  just  return  for  his  expenditure  and  labor.    And  since 
the  tendency  of  the  bigger  farmers  is  to  submerge  their  agricultural 
interests  in  industrial  pursuits,  and  even  to  Join  in  the  commercial 
exploitation  of  their  fellows,  it  is  becoming  increasingly  difficult 
for  those  who  depend  solely  on  the  land  for  a  living  to  make  ends 
meet.    This  state  of  affairs-  however,  is  gradually  producing  changes 
of  another  nature.    More  and  more,  it  is  being  borne  in  upon  the  man 
who  farms  for  a  living  that  he  can  not  succeed  as  a  producer  in 
active  competition  with  his  immediate  neighbors.    Where  he  can  not 
force  j)rices  to  a  scale  in  accordance  with  his  production  costs,  he 
must  reduce  expenses  to  a  degree  allowing  reasonable  margin  for  re- 
turn; and  important  savings  of  this  nature  are  made  most  easily 
through  the  grading  of  produce  and  group  m.arketing.    Hence  the  grow- 
ing tendency  amongst  small  English  producers  to  cooperate  in  the 
selling  of  eggs,  potatoes,  wool,  and  other  important  commodities..." 

Cattle  Tick  An  editorial  in  The  Review  of  Reviews  for  September  says: 

In  South      "One  of  the  most  serious  pests  that  has  retarded  southern  rural 

prosperity  has  been  the  cattle  tick.    Most  people  whose  interests 
are  not  in  any  way  involved  have  little  idea  of  the  nature  and  ex- 
tent of  the  ravages  of  the  f ever-causing  boophilus  annulatus. 
Under  the  united  efforts  of  the  United  States  Department  of  Agri- 
culture, the  State  governments,  and  the  private  owners  of  beef  and 
dairs'  cattle,  the  slow  and  painful  v/ork  of  tick  eradication,  and 
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the  lifting  of  quarantines,  county  "by  county,  has  heen  going  on  for 
two  or  three  decades,  at  a  dost  of  scores  of  millions  of  dollars... 
Science  a-nd  organisation  are  now  overcoming  this  pest,  even  as  in 
other  directions  they  are  helping  the  farmer  fight  his  hattles.  It 
is  precisely  hecaiise  the  forces  of  agriculture  and  science  are  so 
greatly  improving  the  conditions  of  production  that  the  farmer  is 
at  last  ready  for  the  largc-scalQ  marketing  program  that  the  Farm 
Board  is  sponsoring." 

Cooperation  An  editorial  in  Farm  and  Eanch  for  August  31  says:  "During 

the  past  seven  months  industrial  concerns  v/ith  capital  stocks  of 
over  $12,000,000,000  have  consolidated.     Consolidations  of  great 
magnitude  have  heen  frequently  announced  during  the  past  three 
years.    Business  is  getting  together,  cutting  out  competition,  de- 
creasing overhead,  and  lowering  the  cost  of  distrihut ion. .There 
is  a  lesson  in  these  consolidations  of  capital  for  our  farmers.  ¥e 
have  approximately  5,000,000  farmers  in  the  United  States.  One- 
third  are  in  some  manner  connected  with  cooperative  associations. 
Many  of  these  associations  arc  weak  and  powerless.    Four  million 
farmers  operate  independently.     Can  they  expect  to  succeed  as 
business  men  when  those  with  whom  they  deal  are  organized?  Small 
and  weak  cooperative  organizations  should  either  join  or  federate 
with  the  strongest  among  them  handling  their  own  commodity.  Other 
farmers  srculd  Join  cooperative  associations.    Agriculture,  includ- 
ing all  livestock  interests,  must  organize.    When  this  is  brought 
about,  farjiiors  v/ill  operate  on  even  terms  with  other  industry.  As 
a  matter  ;.r  fact,  being  engaged  in  a  primary  and  iiasic  industry, 
they  woulJ-  have  an  advantage  not  enjoyed  by  the  greatest  of  all 
industrio.l  combinations." 

Farm  Board  World's  Work  for  September  says:  "In  the  field  of  domestic 

affairs  it  would  be  idle  to  predict  that  the  most  troublesome 
problei'n  now  before  the  country — the  problem  of  adequate  farm  relief- 
has  been  definitely  and  permanent j.y  solved  by  the  creation  of  the 
Federal  Farm  Board  which  was  officially  organized  in  Washington  a 
few  weeks  ago.    The  new  board  is  nccossa.rily  experimental.     Its  re- 
spon;5ibilities  are  large,  its  handicaps  many.     It  is  as  unreasona- 
bly to  predict  flatfootedly  that  it  will  accomplish  miracles  as  to 
predict,  with  certain  of  the  farm  organizations,  that  it  will  ac- 
complish no  thing.,, If  the  present  plan  for  farm  relief  should 
pruve  to  be  a  failure,  such  a  board  as  this  can  be  relied  upon  to 
recommend  a  better  plan  out  of  the  wealth  of  its  experience  in  the 
past  and  the  experience  that  lies  ahead  of  it.    The  administration 
has  gone  a  long  way  toward  taking  the  farmer's  problem  out  of  pol- 
itics by  guaranteeing  a  realistic  plan  a  fair  and  honest  trial." 

An  editorial  in  Implement  &  Tractor  Trade  Journal  for 
August  31  says:  "Whether  motor  tracks  should  be  included  in  the 
lines  handled  by  the  dealer  in  farm  operating  equipment  is,  of 
course,  a  m^.tter  for  the  individual  dealer  to  decide  for  himself..* 
It  is  interesting  to  note  that  232,000  farm  wagons  were  sold  by 
implement  dealers  in  1920  and  the  number  in  1928  was  but  56,000, 
The  difference  is  explained  by  the  increased  use  of  motor  trucks. 
Farm  wagons  were  considered  as  a  rcgialar  part  of  the  implement 
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dealer* s  line,  and  this  is  now  being  replaced  largely  by  another 
industry.    One-third  of  all  the  biiyers  of  motor  trucks  are  farmers. 
With  the  Increasing  construction  of  hard  surface  roads  in  the  West- 
ern States  the  purchase  of  motor  trucks  by  the  farmers  v/ill  increase 

World  Sugar  An  editorial  in  Facts  About  Sugar  for  August  31  says: 

Situa-  •       "Atteirrpts  to  draw  up  a  world  balance  sheet  of  sugar  showing  in  pre- 
tion  cise  figures  the  relation  of  supply  and  demand  at  any  given  date 

present  many  difficulties  and  at  best  can  bo  only  approximately  ac- 
curate. ..If  we  go  back  no  further  than  to  1922  we  find  that  in  seven 
years  consumption  has  increased  Lipward  of  8,000,000  tons  or  at  the 
rate  of  over  a  million  tons  a  year.     In  the  same  period,  however, 
production  has  grown  approximately  9,500,000  tons,  thus  accounting 
for  the  surplus  of  1,500,000  tons  which  is  estimated  to  remain  at 
the  end  of  the  current  year.    Of  the  rise  in  consumption  some 
3,500,000  tons  is  accounted  for  by  Europe  which  in  the  earlier  year 
was  still  s^^ffering  from  the  industrial  unset tlement  following  the 
war.    Nearly  2,000,000  tons  have  been  added  to  consumption  in  the 
Orient,    Por  the  world  as  a  whole  the  average  consumption  has  risen 
in  this  period  from  22.4  to  29  pounds  refined  value.    Besides  the 
normal  growth  for  a  period  of  this  length  this  increase  includes  in 
part  the  recovery  from  the  sub-normal  rate  of  consumption  enforced 
upon  a  large  part  of  the  world  by  conditions  arising  from  the  war. 
According  to  the  experience  of  the  past  few  years  the  gain  in  per 
capita  consumption  of  about  three  per  cent  a  year  adds  nearly 
800,000  tons  annually  to  the  world^s  sugar  consumption  while  the 
natural  growth  in  the  population  of  the  globe  is  responsible  for 
a  further  addition  of  about  200,000  tons.    Under  normal  conditions 
it  may  be  assumed,  therefore,  that  world  reC[uirem.ents  of  sugar  in- 
crease by  nearly  or  quite  a  million  tons  year3.y," 
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Section  3 

quo  HilT  IONS 

Parm 

Products  Sept,  3 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  Ihs.)  good  and  choice  $13.25-$16.75;  cows,  good  and 
choice  $8.75-$12;  heifers  (850  IIds.  down)  good  and  choice  $13.25- 
$15.50;  vealers,  good  and  choice  $15-$17.50;  feeder  and  stocker 
steers,  good  and  choice  $10.50-$12.50;  heavy  weight  hogs  (250-350 
Its.)  medium,  good  and  choice  $9.60-$10.75;  light  lights  (130-160 
Ids.)  "nediim  to  choice  $10-$11,45;  slaughter  pigs  (90-130  Ihs.) 
medruia,  good  and  choice  $9.25-$10.85.     Slaughter  lamhs,  good  and 
choice  (84  Ihs.  down)  $12.75-$13.50;  feeding  lamhs,   (range  stock?) 
medram  to  choice  $11.50-$13.75. 

Maine  sacked  Cohhler  potatoes  sold  at  a  range  of  $2.40-  ■ 
$3.10  per  100  pounds  in  eastern  cities.    Wisconsin  sacked  Round 
Whites  $2.25-$2,40  on  the  Chicago  carlot  market.    New  York  and  lAass- 
achusetts  aacked  yellow  onions  ranged  $2-$2.25  per  100  pounds  in 
eastern  consumir^  centers.    Midwestern  yellows  $1.90-$2.25  in  the 
Middle  lest,    Pennsylvania  and  New  Jersey  Blherta  peaches  "brought 
$1.25-$2«75  per  hLishel  "basket  in  eastern  distrihuting  centers.  Mich- 
igan Blhertas  $2-$2.50  in  Chicago.    Colorado  Salmon  Tint  and  Pink 
Meat  cantaloupes  sold  at  65i?5-$1.25  per  standard  flat  crate  in  lead- 
ing 'mrkets;  40^-55j!5  f.o.h.  Rocky  Pord. 

I'^bolesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score.  44^-;  91  score,  43|{p;  90  score,  42^{zJ. 

ITholesalc  prices  of.No.l  fresh  American  cheese  at  New  York 
were:  Plr.ts,  23t^/-24.;^;  Single  Daisies  23^-24^2?;  Young  Americas, 
23t^-24;^^. 

Average  price  of  Middling  spot  cotton  in  10  designated  mar- 
kets advanced  16  points  to  18.67j^  per  lb.     On  the  corresponding  day 
one  year  ago  the  price  stood  at  18.27^,    October  future  contracts 
on  the  New  York  Cotton  Exchange  advanced.  14  points  to  19, 31^^,  on 
the  Nev/  Orleans  Cotton  Exchange  16  points  to  19. 32^^,  and  on  the 
Chicago  Board  of  Trade  18  points  to  19.38{z?. 

G-rain  prices:    No, 2  red  winter  wheat  at  Kansas  City  $1,27, 
No. 2  hard  winter  (l2^  protein)  at  I&nsas  City  $1.25-$1.27.    No. 2 
hard  winter  (not  on  protein  basis)  at  Chicago  $l,31-$1.32f.    No. 3 
mixed  corn,  Chicago  $1.01^$1,02;  Minneapolis  93^-94^;  Kansas  City 
96-|^-97^-f,    No. 3  yellow  corn,  Chicago  $l,02-$1.02f ;  Minneapolis 
97^-93^;  Kansas  City  98i^-99f5zf.    No. 3  white  oats,  .Chicago  45^- 
63ff^;  Minneapolis  42  5/8^f-43  l/8^;  Kansas  City  43{Z^-44^.  (Prepared 
by  ,Bu.  of  Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  ail  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  ia  its 
economic  aspects.  ApiToval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  ot  importance. 
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IN  CONG-EESS  The  Senate  met  at  noon  yesterday  and  adjourned  at  12.25 

until  noon  to-day.     Senator  Smoot  of  Utah  introduced  the  tariff 
bill.     Senator  Blaine  of  'iTisconsin  introduced  a  Joint  resolution 
to  make  income  tax  returns  public  in  connection  with  the  tariff  debate.  The 
Senate  considered  in  open  executive  session  nominees  for  various  offices  and 
referred  them  to  various  committees.     The  nominations  of  the  eight  members  of 
the  Federal  Farm  Board  were  among  those  submitted  to  the  Senate  yesterday. 
(Press,  Sept.  5.) 


WORLD  COURT  An  Associated  Press  dispatch  from  Geneva  to-day  reports: 

'^^^S  "Delegates  of  40  countries  belonging  to  the  World  Court  for  In- 

ternational Justice, gathered  in  a  great  international  conference 
at  Geneva  yesterday,  unanimously  approved  of  the  revised  protocol 
prepared  by  the  American  Jurist,  Elihu  Root,  for  adherence  by  the  United  States 
to  the  world  tribunal .The  unanimous  approval  of  the  Root  protocol  will  be 
made  the  subject  of  official  notification  to  the  United  States  Government..." 


GROCERS  ON  The  Baltimore  Sun  to-day  says:  "Maryland's  Representa- 

PAC2EES'  tives  in  Congress  will  be  advised  of  the  stand  taken  last  hight 

DECREE  in  Baltimore  at  a  meeting  of  protest  against  any  modification 

of  the  packers*  consent  decree,  which  was  attended  by  representa- 
tives of  more  than  6,000  independent  retail  grocers  and  meat 
dealers  of  Baltimore  and  the  State  of  Maryland. .. .The  meeting  was  addressed  by 
E.  S.  Berthiume,  of  Superior,  Wis.,  president  of  the  Natioxial  Association  of 
Retail  Grocers,  and  Charles  H.  Jannsen,  of  St.  Paul,  Minn.,  secretary  of  the 
national  organizat ion. , . , It  was  declared  at  tho  meeting  that  the  large  and  per- 
sistent growth  of  the  chain-store  system  can  not  alter  or  change  the  presump- 
tion of  monopolistic  tendency  of  the  system  which  the  consent  decree  prohibits. 
Among  the  advantages  the  packers  would  hold  if  they  were  permitted  to  operate 
retail  meat  ma.rkets,  according  to  Harry  M.  Walker,  executive  secretary  of  the 
local  grocers'  association,  would  be  lower  freight  rates." 


HAITI  EXPORTS  Merchandise  exported  from  Haiti  will  be  standardized 

under  the  terms  of  a  law  passed  by  the  Council  of  State  and 
signed  by  President  Louis  Borno,  according  to  an  announcement 
made  at  New  York,  kagast  30,. by  Jules  Louis-Elson,  consul  of  Haiti  for  Philadel- 
phia.  (Journal  of  Con'merce,  Aug,  31.) 
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Section  2 

Agricultural  In  its  introduction  to  its  Wheat  Study  for  August,  the  Pood 

Marketing    Research  Institute  of  Stanford  University,  Calif.,  says:  "The  Agri- 
Act  and       cultural  Marketing  Act  constitutes  an  innovation  in  national  policy. 
Wieat  It  emlDodies  recognition  of  the  desirahility  of  maintaining  reasonably 

comparahle  progress  in  agriculture  and  industry.    Since  the  heginning 
of  the  century,  and  especially  since  the  war,  urlDan  industrj'  as  a 
whole  has  undergone  reorganization,  through  scientific  imnagomcnt, 
from  which  rationalization  of  production  methods  ha,s  resulted.  The 
outstanding  problem  facing  urban  industry  to-day  is  to  introduce  into 
the  system  of  distribution  an  efficiency  comparable  to  that  existing 
in  the  methods  of  manufacture.    Reorganization  of  distribution  is  be-» 
lieved  to  lie  within  the  povirers  of  industry.    Agriculture,  like  in- 
dustry, has  undergone  extensive  reorga-nization  on  the  side  of  produc- 
tion, and  as  a  whole  agriculture  is  probably  as  efficient  in  produc- 
tion as  is  urban  industry.    The.  system  of  distribution  of  a^gricultural 
products  rema,ins  inefficient.     The  new  legislation  is  addressed  to 
this  situation.     It  is  based  on  the  view  that  agriculture  is  so  far- 
flung  and  contains  so  m.any  units  that  reorganization  from  within  is 
peculiarly  difficult  and  is  therefore  entitled  to  governmental  assist- 
anc'6c    The  new  legislation  does  not  deal  with  an  emergency  and  is  not 
designed  as  an  operation  of  salvage.     It  is  a  forv/ard-l coking  measure, 
designed  for  the  permanent  betterment  of  agriculture.     In  the  Agri- 
cultural Marketing  Act  are  envisaged  a  reorganization  of  cooperative 
marketing  and  a  rationalization  of  the  processes  of  distribution, 
Fneat  is  one  of  the  m.ost  important  crops  and  is  prominent  in  our  ex- 
port trade.     Wheat  growers  have  suffered  both  general  and  special 
disabilities.     On  the  basis  of  existing  information,  it  ought  to  be 
possible  to  make  a  tentative  s^x^praisal  of  the  reorganization  of  wheat 
production  and  trade  under  the  Act,    We  undertake  such  an  appraisal 
in  the  ensuing  study." 

British  An  editorial  in  Nation's  Business  for  September  says:  "What 

Beef  Con-    British  butchers  are  going  to  do  about  the  decline  of  meat  eating  in 
sumption     Britain  is  not  yet  apparent.    Less  meat  is  being  imported  into  Bri- 
tain, and  the  number  of  cattle  decreased  from  11,800,000  in  1913  to 
8,130,000  at  the  beginning  of  the  year.    For  reasons,  some  observers 
give  the  modern  vogue  of  slendorness;  others  believe  that  the  week- 
end motoring  habit  has  led  Englishmen  to  spend  m.ore  money  on  gasoline 
and  less  on  Sunday  roasts.    But  the  fact  that  imports  of  fruit  have 
almost  doubled  in  the  last  two  years  is  also  directly  significant. 
It  may  be  that  the  well-fed  Bnglishnxin  is  reaching  for  a  salad  in- 
stead of  a  steak  J' 


Parm  Board  An  editorial  in  The  American  Fertilizer  for  August  31  says: 

Comment        "The  appropriation  which  the  Federal  Farm  Board  made  to  control  the 
fruit  fly  in  Florida  illustrates  the  scope  of  the  farm  relief  legis- 
lation.    Insect  pests  are  one  of  the  problems  on  most  farm.s,  and  any- 
thing that  can  be  done  to  reduce  their  depredations  will  be  of  real 
help  for  the  farmer.     Th.e  board  seems  to  be  functioning  nicely  in 
various  bra^nches  of  the  industry,  wheat  being  the  chief  exception. 
The  difficulty  with  the  wheat  farmers  was  anticipated,  the  law  as 
finally  enacted  being  fundamentally  different  from  what  they  desired. 


i 
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Wheat  prices  are  reasonalily  high,  in  view  of  the  fact  that  there  is 
still  a  world  surplus  of  grain,  in  spite  of  the  reduced  crop  this  year. 
...The  rest  of  the  country  seems  to  he  favorahly  impressed  with  the 
heginniiig  the  board  has  made.    Fertilizer  manufacturers  are  particular- 
ly interested  in  any  plan  to  improve  the  financial  status  of  the  farm- 
ers of  the  Cotton  Belt.     If  the  hoard  can  rid  the  South  of  mortgages 
on  ungrown  cotton,  it  will  do  more  for  the  prosperity  of  the  planters 
than  any  scheme  for  price  fixing  could  possibly  do." 

Meat  Sit-  A  review  of  the  livestock  and  meat  situation  during  the  month 

uation         Just  closed,  issued  by  the  Institute  of  American  Meat  Packers,  states: 
"A  marked  improvement  in  the  demand  for  fresh  pork  featured  the  meat 
trade  during  the  month  just  closed,  according  to  a  review  of  the  live- 
stock and  meat  situation  issued  by  the  Institute  of  American  Meat 
Packers.    The  demand  for  smoked  meats  was  fairly  good,  but  the  dressed 
beef  trade,  although  showing  some  improvement  as  compared  with  July, 
T;as  somewhat  unsatisfactory.    The  export  demand  for  both  meats. and 
lard  was  rather  quiet  during  the  month.     In  the  domestic  market,  a 
relatively  large  volume  of  fresh  pork  moved  into  consumption.  Waole- 
sale  prices  of  all  fresh  pork  cuts  advanced  somewhat  imjnediately  after 
the  first  of  the  month,  and  reimined  relatively  steady  during  the 
last  three  weeks,    miolesalo  prices  of  bacon  and  smoked  picnics  re- 
mained about  steady  during  the  month,  but  there  waS  a  slight  decline 
in  prices  cf  hams.    The  demand  for  hams  was  somewhat  slow  during  part 
of  the  m.onth.     The  bacon  trade  improved  further  towards  the  end  of 
the  month.    The  demand  for  lard  in  the  domestic  market  vras  better 
than  in  the  preceding  month... Hide  prices  were  higher  than  in  the 
previous  month,  and  stocks  of  hides  were  lighter.    Wool  prices  were 
not  very  satisfactory  during  the  first  part  of  the  month,  but  im- 
proved somev/hat  during  the  latter  part." 

Pan-American  An  editorial  in  The  Baltimore  Sun  for  September  4  says: 

Highway       "History  bids  fair  to  repeat  itself  in  the  transcontinental  artery 
which  the  Pan-American  Congress  of  Highways  sees  in  prospect. 
Canada  and  the  Argentine  to  be  lirJ-cd  by  one  continuous  surface  for 
swift  motor  travel— the  concept  seems  practical  and  reasonably  sure 
of  attainment  when  considered  in  the  light  of  plans  for  road-build- 
ing in  the  ne-tions  to  the  South.    The  basis  for  the  work  is  the 
need  for  local  transportation.    The  great  international  highway  is 
a  by-prod-Lict.... To-day  the  motor  car  and  motor  truck  provide  an^ 
incentive  for  road-building  in  Latin  America  which  was  lacking  in 
the  early  evolution  of  the  United  States.    More  insistently  than 
the  wagons  of  1850,  they  demand  hard  and  smooth  highways.    And  yet, 
even  the  teams  of  horses  or  mules  were  the  inspiration  of  a  plank- 
road  era  in  America's  war  on  md.    Plank  roads,  too,  were  hard 
and  smooth.    The  same  argument  that  justified  their  construction 
in  the  young  States  is  valid  to-day  in  every  land  of  undeveloped 
resources.    For  Latin  America  to  talk  of  its  program  for  road 
constru-ction  is  merely  another  way  of  saying  that  it  expects  to 
share  fully  in  the  world's  industry  and  commerce — an  intention 
whose  fulfillment  can  not  be  doubted  by  forecasters  of  economic 
progress." 
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Wool  Richard  Ball,  secretary,  Soutriern  Wool  G-rowers,  tmtd., 

Marketing    Chichester,  England,  writing  on  "tlome-C-rown  Wool"  in  The  Estate  Maga- 
in  Bri-       zine  for  Augast,  says:  "It  can  not  he  erriphasized  too  strongly  in 
tain  every  district  that  wool-growers  are  at  last  realizing  the  important 

part  which  the  societies  of  woolgrowers  are  playing  in  keeping  values 
up  to  a  higher  level  than  that  which  existed  hefore  they  were  started, 
♦  ..Parsers  have  roo'?;  hitherto  paid  the  attention  to  wool  production 
and  sellin^i:  tha.t  lae  s'utject  deserved,  and  many  have  suffered  consid- 
erable loss  thro-'.gn  old-fashioned  methods  of  selling  wool  'at  the 
door'  or  at  small  auct ions. «.  .There  is  reason  to  think  that  the  m.ore 
home-»grown  wool  there  is  shown  on  the  London  market  the  more  it  will 
he  sOLight  after  hy  home  and  foreign  buj^'ers  for  the  specia.l  purposes 
for  which  it  is  suitable.     It  will  be  seen  that  a  coopere^tive  wool 
society  can  help  the  farmer  in  the  following  ways: — 'By  giving  as- 
sisto^nce  and  advice  as  to  the  best  means  of  preparing  his  clip.  By 
grading  the  fleeoos,  pressing,  baling,  and  sending  samples  to 
London  for  each  grade  so  that  the  large  home  and  foreign  bu^''ers  are 
interested.    By  paying  a  substantial  advance  on  the  estimated  value 
immediately  it  Ir  received  at  the  depot.    By  arranging  to  sell  the 
v/col  in  the  finest  market  in  the  world.'" 


Section  3 

Depart-  An  editorial  in  The  Washington  Post  to-day  says:"«iA  novel 

ment  of       suggestion  was  made  by  Secretary  Hyde  in  connection  with  taxation, 
Agricul"?;    iin  an  address  at  a  farm  dinner  in  Syracuse  last  week.)  Asserting 
ture  that  farm  taxa.tion  is  much  heavier  in  proportion  to  that  borne  by 

other  businesses,  he  attributed  it  in  part  to  the  fact  that  rural 
sohools  are  supported  entirely,  in  most  States,  through  taxation 
levied  on  the  farms.    A  survey  in  Iowa  indicated  that  farm  boys  and 
girls  to  the  number  of  200  per  county  are  annually  leaving  the  coun- 
try to  take  jobs  in  the  cities.    This,  thinks  Mr.  Hyde,  is  a  strong 
argument  in  favor  of  asking  the  cities  to  share  in  the  cost  of  main- 
taining rural  schools.    Even  stronger  arguments  might  be  e^dvanced 
for  relieving  the  farmer  of  the  cost  of  highway  building  and  mainte- 
nance; for  not  only  are  city  residents  the  principal  users  of  the 
highways,  but  the  cities  are  supplied  more  cheaply  with  the  produce 
of  the  farms,  as  good  roads  are  extended  into  the  country.  Mr. 
Hyde's  suggestions  for  relieving  the  agriculturist  of  the  cost  of 
maintainiiig  schools  and  highways  will  not  meet  opposition  in  any 
rural  comiMunity,  either  in  that  particular  section  or  in  the  West." 


Vol.  XXXIV.  Ho.  56 


~  5  - 


SeT)teml3er  5.  1929 


Section  4 
MA.EKET  QUOTATIONS 

Farm 

Products  Sept.  4 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  lbs.)  good  and  choice  $lo~$16.50;  cows,  good  and  choice 
$8.50-$11.75;  heifers  (850  Ihs.  down)  good  and  choice  $13.25-$15.50; 
vealers,  good  and  choice  $15-$17.50;  feeder  and  stocker  steers,  good 
and  choice  $10.25-$12.25.    Heavy  weight  hogs  (250-350  Its.)  medium, 
good  and  choice  $9.60-$10.75;  light  lights  (130-160  Ihs.)  medium  to 
choice  $9.75-$11.25;  slaughter  pigs  (90-130  I'bs.)  medium,  good  and 
choice  $9-$10.50.    Slaughter  lamhs,  good  and  choice  (84  Ihs.  down) 
$12.8&-$13.65;  feeding  lamhs  (range  stock)  medium  to  choice  $11.50- 
$13.75. 

Maine  sacked  Cohhler  potatoes  sold  at  $2.40-$3.10  per  100 
pounds  in  eastern  cities.    Wisconsin  sacked  Round  Whites  $2.25- 
$2.50  on  the  Chicago  carlot  market.    New  York  and  Massachusetts 
sacked  yellow  onions  closed  at  $1.75-$2.50  per  100  pounds  in  consum- 
ing centers.    Pennsylvania  and  New  Jersey  Elherta  peaches  ranged 
$1.25-$2.75  per  hushel  hasket  in  eastern  markets.     Illinois  Elhcrtas 
$2-$2.50  in  Chicago.    New  York  domestic  type  cathage  sold  at  $40- 
$55  bulk  per  ton  in  city  markets. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  45{Z?;  91  score,  44^^;  90  score,  43|(^. 

Wnolesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Fla-^,  23^^-24(^;  Single  Daisies  23^-24:^;  Young  Americas 
23^^-24^;^*. 

Average  price  of  Middling  spot  cotton  at  10  designated  mar- 
kets declined  26  points  to  18. 42^^  per  lb.    On  the  same  day  one  year 
ago  the  Ciuotation  was  18. 43^^.    October  future  contracts  on  the 
New  York  Cotton  Exchange  declined  28  points  to  19.03{^,  on  the  New 
Orleans  Cotton  Exchange  30  points  to  19.02$^,  and  on  the  Chicago 
Board  of  Trade  20  points  to  19,18jZ^.  ^ 

Grain  prices:    No. 2  red  winter  wheat  at  Chicago  $1.29-2; 
Ka.nsas  City  $1.25.    No.  2    hard  winter  (12^  protein)  at  Kansas 
City  $1.24-$1.25-y-.    No. 2  hard  wint-r  (not  on  protein  basis)  at 
Chicago  $1.28-$1.29|.    No. 3  mixed  corn,  Chicago  $1.02;  Minneapolis 
93>i-94{i;  Ifensas  City  96-|{^-97-|t^.    'h'J  -3  yellow  corn,  Chicago 
$le02|-$1.03;  Minneapolis  97{^-98^;  I^ansas  City  99i-{zf-$l .00^.    No. 3 
white  oats,  Chicago  46{^-47^-{^;  Minneapolis  43f {Z^-44i$zJ ;  Kansas  City 
44|^"45t^^,   (Prepared  by  Bu.  of  Agr.  Econ.) 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  afTecting  agriculture,  particularly  ia  its 
economic  aspects.  Apfroval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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STIMSOi!!  The  press  to-day  reports  that  what  is  known  as  the  Root 

ACCEPTS  formala  for  the  adherence  of  the  United  States  to  the  World  Court 

EOOT  PLAN  has  heen  approved  hy  Secretary  of  State  Stimson,  who,   in  a  formal 

statement  yesterday,  declared  that  the  draft  protocol  recommended 
by  the  committee  of  jurists  for  the  purpose  of  meeting  the  objec- 
tions to  Am.erican  adherence  represented  hy  the  Senate  reservations,  meet  those 
objections  and  at  the  same  time  fully  protects  the  United  States  against  any 
dangers  anticipated  by  the  Senate.    The  draft  protocol  embodying  the  Root  formula 
was  approved  by  representatives  of  more  than  forty  World  Court  members  at  Geneva 
on  Wednesday.    As  soon  as  all  members  of  the  court  have  ratified  the  protocol  it 
will,  Secretary  Stimson  said,  be  transmitted  to  the  Senate  by  President  Hoover 
for  consideration  by  that  body.     It  is  expected  that  at  least  a  year  will  elapse 
before  this  is  done. 


PEDERAL  The  Federal  Parm  Board  arranged  yesterday  for  additional 

PARIi  BOARD         loans  to  cotton  cooperative  marketing  associations  of  the  South. 
LOANS  Some  time  ago  the  lioard  agreed  to  advance  25^  of  the  value  of 

cotton  on  which  the  associations  had  fixed  a  definite  price,  this 
advance  to  be  supplemental  to  a  65^  loan  already  made  by  Federal 
Intermediate  Credit  Banks.    This  supplemental  loan,  making  the  total  advances 
by  Government  agencies  equal  to  90-;^  of  the  fixed  value  of  cotton,  was  specially 
designed  to  meet  the  needs  of  cotton  farmers,  m.embers  of  cooperatives,  who  wish 
to  realize  the  full  price  of  their  cotton  when  they  need  money,  without  regard 
to  whether  or  not  the  cotton  actually  has  been  sold  by  the  association.  The 
additional  loan  agreement,  now  entered  into  between  the  ioard  and  the  cotton 
cooperatives,  provides  for  a  supplemental  10^  advance  on  cotton  on  which  prices 
have  not  been  fixed.    This  cotton  having  previously  been  pledged  to  the  Federal 
Intermediate  Credit  Banks  for  65^  of  its  face  value,  the  additional  lOfc  to  be 
loaned  by  the  Federal  Farm  Board  will  permit  the  cooperative  to  advance  to  its 
members  75^  of  the  "walue  of  the  cotton  at  time  of  delivery  by  the  member  to  the 
association.    The  two  types  of  loans  are  expected  to  meet  every  merchandising 
need  of  the  southern  cotton  cooperatives  in  their  transactions  with  their  member^ 
ship,  and  should  result  in  a  very  considerable  increase  in  deliveries  and  in 
membership  of  the  associations  themselves.   (Press,  Sept,  6.) 


STOCK  PRICE  A  New  York  dispatch  to-da.y  reports:  "Upwards  of  $1,000,- 

BEEAK  000,000  in  quoted  values  was  washed  away  in  a  flood  of  selling 

which  swept  over  the  Stock  Exchange  in  the  last  hour  of  trading 
yesterday.    The  reaction,  which  came  with  startling  suddenness 
after  pools  had  succeeded  in  marking  up  scores  of  issues  $2  to  $14  a  share,  many 
of  them  to  new  highs,  was  the  worst  since  the  break  attending  the  raising  of  the 
New  York  Federal  Reserve  rediscount  rate  from  five  to  six  per  cent  a  month  ago. 
Net  declines  in  many  active  stocks  ranged  from  $3  to  $18.75  a  share. .. .Many  ob- 
servers agreed  it  was  a  natural  correction  of  a  top-heavy  speculative  position 
arising  from  the  feverish  bullish  activities  of  the  last  few  weeks,..." 
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Section  2 

Farm  Board  An  editorial  in  Nation's  Business  for  September  says:  "The 

Comment       newspapers  told  how  long  and  how  arduous  was  President  Hoover's 
1  search  for  rnen  to  form  the  Federal  Farm  Board.    But  think  how  great 

was  the  task  which  he  offered  to  theml    A'sk  a  ma,n  whose  hands  are 
filled  with  the  joh  of  marketing  the  product  of  a  single  factory  how 
he  would  like  the  J  oh  of  marketing  the  products  of  the  six  million 
factories  that  make  up  our  wheat,  corn,  cotton,  tohacco,  cattle,  hogs 
and  the  hundred  other  products  of  these  six  million  f arras .. .Difficult 
indeed  is  the  task  of  htisiness  to  get  men  to  fill  the  tasks  that  lie 
at  hand  hut  how  much  more  difficult  is  the  task  of  governmentl  Busi- 
ness can  at  least  experiment  with  men,  can  sometimes  reduce  the  joh 
to  fit  the  man," 


2  William  Hard  writes  at  length  and  interestingly  of  the  person- 

nel of  the  Federal  Farm  Board  in  The  Nation's  Business  for  September. 
He  says  in  part:   "It  may  thereupon  "be  added  that  Mr.  Teague's  fellow 
peasants  on  the  new  Federal  Farm  Board  seem,  like  him,  to  be  fairly 
well  prepared  for  agriculture's  coming  high  business  adventures  through 
broad  present  and  previous  familiarity  with  large-scale  business  deal- 
ings.    It  is  a  paradox,  but  it  is  true,  that  this  board  is  more  a 
board,  of  business  men  than  any  other  board  or  commission  in  Washing- 
ton, , ," 


Farm  An  editorial  in  Farm  &  Fireside  for  September  says:  "Who  has 

Leases         a  new  idea  about  a  farm  lease  that  will  be  good  for  the  renter,  the 

landowner  and  the  farm?    We  have  yet  to  hear  of  a  scheme  that  appears 
as  perfect  as  one  might  like.     Cash  rent  of  course,  especially  on 
short  term.s,  is  notoriously  bad  for  the  land.     The  50-50  or  partner- 
ship lease,  about  the  best  in  use,  has  certain  weaknesses  that  need 
correction.    For  instance,  the  tenant  who  uses  horses  gets  half  his 
fuel  for  power  out  of  the  landlord's  interest  in  the  hay  and  grain 
fed  to  the  horses.     If  the  tenant  b-uys  a  tractor  he  has  to  pay  cash 
for  all  his  fuel.    The  owner  profits  from  modern  machinery,    'v'yhile  it 
saves  Irhor  for  the  tenant  it  helps  the  landlord's  share  because  of 
work  done  on  tim^e  and  more  thoroughly,  gives  the  tenant  time  to  keep 
the  farm  up  in  better  shape  and  make  crops  to  better  advantage.  A 
lease  that  would  make  it  worth  the  landlord's  while  to  support  the 
tenant  in  machinery  financing  would  be  a  forward  step." 

I'arm  S.  G.  Rubinow',  agricultural  economist  and  organizer  of  farm- 

Problem       ers'  cooperative  marketing  associations,  writes.'  under  the  title 
Keys  "Putting  the  Factory  on  the  Farm"  in  Current  History  for  September. 

He  says  in  part:  "If  the  signs  of  the  times  point  correctly  we  are 
facing  now  the  era  of  industrialized  agriculture.     Competition  is 
pushing  agriculture  toward  new  heights  of  efficiency  and  profitable- 
ness.   The  five  keys  to  the  farm  problem  are  also  the  steps  by  which 
agricolture  is  climbing  toward  industrialization:     1.  In  practically 
all  sections  of  the  country  there  is  a  steady  movement  toward  the 
growth  of  large-scale  and  corporate  farms.    2.  Processes  for  the 
commercial  utilization  of  farm  waste  and  by-products  arc  being  de- 
veloped,   3,  There  is  a  tendency  to  decentralize  industry  by  locating 
various  manufactures  in  agricultural  districts.    4.  Farm  incomes  arc 
being  supplemented  by  seasonal  emplojoncnt  of  farm  labor  in  rural 
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factories.     5,  The  distance  betv/een  production  and  consumption  of 
farm  products  is  gradually  grov/ing  shorter  through  greater  standard- 
ization and  more  scientific  distribution.    A  study  of  1,200  large- 
scale  farmers,  representing  every  State  and  practically  every  farm 
product,  including  perishables j  seiai-perishables  and  non-perishablc.s, 
demonstrates  that  these  large  operators  obtain  ca-pital  more  advanta~- 
goously  than  the  little  man,  buy  equipment  and  supplies  more  cheaply, 
produce  more  per  unit,  utilize  modern  machinery  more  efficiently, 
secure  greater  returns  from  Irobor,  produce  more  cheaply,  and  sell  to 
better  advantage.    The  m.echanization  of  agriculture  is  nothing  more 
or  less  than  a  perfection  of  the  tools  with  which  man  works,  and  is 
as  inevitable  as  is  progress  because  it  is  part  of  progress  itself. 
To  the  extent  that  the  lower  functions  of  labor  can  be  shifted  on  to 
autoiru^.tic  power-driven  machinery,  there  is  increasing  demand  for  in- 
telligence and  precision  in  place  of  bruie  strength*    This  has  been 
true  in  industry  and  is  Just  as  applicable  to  agriculture..." 

New  England  An  editorial  in  The  Rural  Nev^-Yorker  for  August  31  says: 

Sheep  "Massachusetts  land-owners,  by  their  presence  in  large  nurabers  and 

Industry     by  their  questions,  indicated  a  lively  interest  in  the  sheep  sessions 
of  the  recent  Farm  and  Eome  Week  program  at  the  Massachusetts  Agri- 
cultural College.    Hothouse  lamb  production  was  suggested  by  several 
speakers  as  a  profitable  enterprise  for  many  a  farmer  in  that  State 
to  adopt  8.nd  develop.    Numerous  sheep-raisers  in  New  England  are  im- 
proving their  flocks  and  raising  lambs  of  good  quality  at  a  profit. 
Some  Massachusetts  farmers  have  founded  flocks  in  recent  years  and, 
evidently,  many  others  are  thinking  of  doing  so.     It  v/as  pointed  out 
by  experienced  breeders  present  that  New  England  farmers  now  have 
better  markets  for  lambs  and  wool  than  they  have  ever  had  before. 
What  seems  to  be  needed  is  the  introduction  of  a  few  carloads  of 
good  grade  or  purebred  ewes  by  an  accredited  New  England  public  agen- 
cy for  distribution  among  farmers  in  that  area  who  would  take  them 
at  cost  ijrices." 

An  editorial  in  Commercial  West  for  August  31  says:  "Hiat 
wholesale  merchants  and  manufacturers  of  the  Twin  Cities  have  been 
trying  to  accomplish  for  years — extension  of  the  trade  field  further 
West  and  further  South — would  seem  to  have  been  brought  about  in  a 
few  weeks  by  the  two  great  bank  groups  of  Minneapolis  and  St.  Paul. 
On  the  one  hand  the  Northwest  Bancorporation,  with  which  are  affile- 
iated  more  than  a  score  of  banks  in  the  Northwest,  has  brought  about 
the  cementing  of  banking  and  conmercial  relations  south  of  us  in 
Iowa,  Nebrasl^  and  South  Dakota  through  affiliation  with  it  of  great 
banks  in  Fiason  City,  Omaha,  Sioux  Falls  and  Aberdeen.     In  the  western 
field  the  First  Bank  Stock  Corporation,  with  which  are  affiliated 
the  First  National  Banks  of  St.  Paul  and  Minneapolis  and  several 
other  banks  of  the  Northwest  has  recently  brought  the  rich  livestock 
and  mining  area  of  Montana  into  the  Twin  City  sphere  of  banking  and 
general  business  by  the  acquisition  of  strong  banks  in  Butte,  Great 
Falls,  Missoula,  Billings,  Helena  and  Miles  City.    Here  is  an  in- 
centive for  further  intensive,  practical  developmient  of  this  new, 
enlarged  trade  area  on  the  part  of  our  manufacturers  and  wholesalers. 
Working  hand  in  hand  with  these  two  great  bank  groups  there  can  now 
be  built  up  a  cohesive,  cooperating  empire,  akin  in  most  things, 


Northwest 
Trade 
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that  can  become  a  mighty  power  whose  voice  must  be  listened  to  when 
it  speaks  in  the  ISast  and  in  Washington.     In  union  there  is  strength 
and  in  this  union  of  the  new  Northwest  there  is  a  force  that  must  be 
recognized  in  the  future  affairs  of  the  Nation." 

Poultry  An  editorial  in  Pennsylvania  Farmer  for  September  7  says: 

Froduc-       "The^hen,  once  notorious  for  her  feeble  intellect  and  abundant  con« 
tion  trariety,  has  been  cajoled  by  lights  on  short  days,  scientific  breed- 

ing, feeding  and  other  tricks  to  renounce  her  independence  and  large- 
ly bridge  the  gap  between  seasons  of  high  production.    What  looks 
like  the  last  step  in  exploitation  of  this  wilful  bird  is  taking 
^  place  at  the  Ohio  Experiment  Station,  which  is  about  to  enter  its 

third  year's  test  on  September-hatched  chicks.     Its  object  is  to 
complete  the  cyclo  of  all-year  broiler,  pullet  and  egg  production. 
While  the  Station  makes  no  prophecies  about  mature  results  it  has 
met  no  difficulty  with  fall  hatching  or  brooding...." 


Section  3 

Department   ^  An  editorial  in  The  Florists  Exchange  for  August  31  says: 

of  Agri-      "The  announcement  of  a  general  revision  of  the  Mediterranean  fruit 
culture       fly  quarantine  and  its  regulations,  effective  Sept.  1,  constitutes 
a  signal  triumph  of  the  brand  new  method  of  meeting  this  type  of 
emergency  that  was  inaugurated  when  Secretary  of  Agriculture  Hyde 
delegated  a,  special  extra-departmental  committee  of  experts  to  study 
the  Florida  situation  and  make  recommendations.    As  a  result  of  its 
survey,  this  committee  declared  that  the  proposed  prevention  of  the 
marketing  of  the  State's  entire  citrus  crop  and  a  part  of  its  vege- 
table crop  for  a  year  or  more  would  bo  not  only  disastrous  to  the 
industrj^  and  to  the  State,  but  would  defeat  its  own  aim  in  rendering 
impossible  the  cooperation  necessary  to  the  hoped  for  extermination 
of  the  fly.     It  then  discovered  and  brought  out  of  the  comparative 
obscurity  of  a  scientist's  laboratory  the  methods  of  treating  citrus 
fruits  that  destroy    .any  fly  larvae  within  them  and  make  it  possible 
to  dispose  of  each  year's  crop  except  such  parts  as  are  produced  in 
a  severely  infested  territory.    Thus  the  growers  were  given  nev/ 
confidence,  the  financial  and  other  resources  of  the  State  wore  led 
out  of  the  slough  of  despair  into  which  they  were  rapidly  sinking, 
and  the  entire  situation  took  on  a  new  and  brighter  aspect.  Aside 
from  the  rejoicing  that  this  can  occasion  in  the  hearts  of  all  sorts 
and  conditions  of  men  throughout  the  country,  it  gives  rise  for 
special  gratification  and  hope  on  the  part  of  all  horticulturists 
in  that  it  establishes  a  precedent  for  the  handling  of  similar 
emergencies  that  may  arise  in  future..." 
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Section  4 
MA.SKET  >4U0TATI0NS 

Farm 

Products  Sept,  5 — Livestock  q.uotations  at  Chicago  on  slaughter  steers 

(1100-1500  Ihs.)  good  and  choice  $13-$16,50;  cows,  good  and  choice 
$8.50-$11.75;  heifers  (850  Ihs.  down)  good  and  choice  $13.25-$15.50; 
vealers,  good  and  choice  $15.50-$18;  feeder  and  stocker  steers,  good 
and  choice  $10.25~$12.25.    Heavy  weight  hogs  (250-350  lbs.)  medium, 
good  and  choice  $9.50~$10.60;  light  lights  (130-160  lbs.)  medium  to 
choice  $9,50-$11.10;  slaughter  pigs  (90-130  lbs.)  medium,  good  and 
choice  $9-$10.40.    Slaughter  lambs,  good  and  choice  (84  lbs.  down) 
$12,75-$13.65;  feeding  lambs  (range  stock)  medium  to  choice  $11.50- 
$13.75. 

Eastern  Round  White  potatoes  closed  at  $2.65  to  $3.15  per 
100  pounds  in  eastern  markets.    Wisconsin  sacked  Round  Whites  $2.25- 
$2.45  on  the  Chica^-^'o  carlot  market.    Virginia  yellow  sweet  potatoes 
closed  at  $3-$4,50  per  barrel  in  the  East.    Maryland  and  Delaware 
yellows  $1,25-$1.75  per  bushel  hamper.    Tennessee  and  Mississippi 
Nancy  Halls  $1.25-$1,35  in  Chicago.    Hew  York  Domestic  type  cabbage  ■ 
ranged  .$4-0-$55  bulk  per  ton  in  terminal  markets;  $28-$30  f.o.b. 
Rochester.    Virginia  and  West  Virginia  Jonathan  apples  $2-$2.50  per 
bushel  basket  in  eastern  cities;  Virginia  Grimes  $1.75-$2.25.  Illi- 
nois and  Arlmnsas  Jona.thans  $2.50-$2,75  in  Chicago. 

Wholesale  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  45{^;  91  score,  44^^;  90  score,  43|^. 

Wholesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Plats  23-^^-24^;  Single  Daisies  23|-^^-24{2J ;  Young  Americas,  23^^- 
24i-5zi. 

Average  price  of  Middling  spot  cotton  in  10  designated  markets 
declined  17  points  to  18.25{^  per  lb.    On  the  same  day  one  year  ago 
the  price  stood  at  18.57^.    October  future  contracts  on  the  New  York 
Cotton  Exchange  declined  15  points  to  18,88{z5,  on  the  New  Orleans 
Cotton  Exchange  19  points  to  18,83^,  and  on  the  Chicago  Board  of 
Trade  23  points  to  18.95^. 

Grain  prices:    No. 2  red  winter  wheat  at  Kansas  City  $1,251*^ 
$1.26|.    No. 2  hard  winter  {l2i^o  protein)  at  Kansas  City  $1.25-$1.26. 
No. 2  hard  winter  (not  on  protein  basis)  at  Chicago  $1.28-$1.29-^. 
No. 3  mixed  corn,  at  Minneapolis  92-|i^-93-|-^^ ;  Kansas  City  97^-98{z5. 
No. 3  yellow  corn,  Chicago  $1.02^$!. 02^;  Minneapolis  d6^^'-97^^; 
Kansas  City  99-|^-$1.00^.    No. 3  white  oats,  Chicag'O  46t{^-47f{^; 
Minneapolis  44|'^-45t?!" ;  Kansas  City  45^-46^.   (Prepared. by  Bu.  of 
Agr.  Econ.) 


DAILY  DIGEST 


Prepared  in  the  Press  Service,  Office  of  Information.  United  States  Department  of  Agricultiire.  for  the  purpose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
economic  aspects.  ApiToval  or  disapproval  of  views  and  opinions  quoted  is  eacpressly  disclaimed.  The  intent 
is  to  reflect  the  news  of  importance. 
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FEDERAL  The  Federal  Farm  Board  announced  yesterday  that  it  has 

FAM  BOAHD         agreed  to  make  a  loan  of  $50,000  to  the  Cooperative  Grange  League 
"Federation  Exchange,  Inc.,  of  Ithaca,  U.Y.,  to  he  used  for  the 
purchase  or  construction  of  marketing  facilities  at  a  numher  of 
New  York  State  railroad  shipping  stations.     These  facilities  are  to  afford  grad- 
ing, packing  and  loading  service  to  farmer  cooperative  groups  in  the  different 
communities,  which  are  memhers  of  the  federation.    The  application  for  the  loan 
sets  forth  that  it  is  proposed  to  provide  these  marketing  facilities  &t  not  few- 
er than  ten  nor  more  than  fifteen  shipping  stations.     The  maximum  cost  of  each 
unit  will  not  exceed  $8,000.    Of  the  sum  used,  the  hoard  will  advance  50  per  cent 
and  the  federation  an  equal  amount,  the  G-ovornment' s  loan  to  he  secured  hy  a 
first  lien  on  the  property,  (Press,  Sept.  7.) 


GRAIN  COOP-  A  Hagerstown,  Md.,  dispatch  to  the  press  of  September  6 

ERATION  reports  that  leading  agriculturists  from  Pennsylvania,  West  Vir- 

ginia, I'feryland,  Delaware  and  Virginia  are  among  the  incorporators 
of  the  Eastern  Grain  Growers  Association,  formed  under  the  co- 
operative laws  of  West  Virginia,  which  will  open  its  headquarters  at  Hagerstown 
shortly.    Former  Senator  Gray  Silver,  of  Ifertinshurg,  W.  Va.,  has  heen  elected 
president.    The  report  says:  "The  newly-formed  organization  will  follow  out  close- 
ly the  policy  of  the  farm  relief  law  passed  at  the  recent  session  of  Congress 
and  will  market  products  for  its  memhers.    One  of  the  aims  of  the  association 
will  be  to  aid  farmers  in  the  soft-red  winter  wheat  district,.," 


CALENDAR  Recommendations  looking  towards  international  calenda.r 

REVISION  reform  were  sent  out  hy  the  Chamber  of  Commerce  of  the  United 

■    States  September  5  for  a  referendum  vote  among  its  member  organ- 
izations.   The  proposals  come  from  a  special  committee  of  the 
chamber,  accompanied  by  a  minority  report  advocating  continuance  of  the  present 
calendar.    The  recommendations  of  the  committee  are  three  in  number,  as  follows: 
That  the  present  calendar  should  be  so  changed  as  to  bring  about  a  greater  com- 
parability in  business  records  for  periods  within  a  year  and  for  periods  from 
year  to  year.    That  the  form  which  changes  in  the  calendar  should  take  should 
be  determined  through  international  conference.    That  the  Government  of  the 
United  States  sliould  participate  in  an  international  conference  to  determine 
the  form  of  changes  to  be  made  in  the  calendar. 


ARGENTINE  A  Buenos  Aires  dispatch  to-day  states  that  President 

ROAD  SYSTEM       Irigoyen  has  prepared  a  message  to  be  presented  to  Congress  soon 
projecting  a  law  authorizing  a  ten-year  program  of  construction 
by  the  National  Government  of  a  vast  system  of  highways  through- 
out the  republic  costing  10,000,000  pesos  (about  $4,200,000)  annually. 
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Balsson  A  Boston  dispatch  to  the  press  of  SeptemTDer  6  says:  "SSTise 

Stock  Pre-    investors  will  pay  up  their  loans  and  avoid  imrgin  speculation  at 
dictions     this  time  l)ecause  a  'crash'  of  the  stock  market  is  inevitalDle,  Roger 
Babson,  statistician,  said  Septonher  5  "before  the  sixteenth  National 
Business  Conference  at  Babson  Park,  Wellesley.    'I  repeat  what  I  said 
at  this  time  last  year  and  the  year  before,'  said  Mr.  Babson;  'that 
sooner  or  later  a  crash  is  coming  which  will  take  the  leading  stocks 
and  cause  a  decline  of  from  60  to  80  points  in  the  Dow-Jones  Barometer* 
Pair  v/eather  can  not  always  continue^    The  economic  cycle  is  in  pro- 
gress to-day,  as  it  was  in  the  past.    The  Federal  Reserve  System  has 
put  the  banks  in  a  strong  position,  but  it  has  not  changed  human  na- 
ture.   More  people  are  borrowing  and  speculating  to-day  than  ever  in 
our  history.    Sooner  or  later  a  crash  is  com.ing  and  it  may  be  terrific. 

Mr,  Babson  said  that  the  present  market  shows  that  the  forty 
leading  stocks  of  a  year  ago  which  stood  at  an  average  of  190  have 
maintained  their  position  and  have  shown  gains  of  approximately  42 
per  cent,  while  the  number  of  declining  stocks  has  steadily  increased, 
'There  are  to-day  about  1,200  stocks  listed  on  the  New  York  Stock 
Exchange,*  the  statistician  said.    'If  we  subtract  from  this  list  the 
forty  leaders,  we  find  that  about  one-half  of  the  remaining  stocks 
have  declined  during  the  past  year.. .In  fact,  614  stocks  listed  on 
the  New  York  Stock  Exchange  are  to-day  selling  at  less  than  on  Jan,l» 
A  further  detailed  study  of  the  market  shows  that  the  group  of  advanc-« 
ing  stocks  is  continually  becoming  narrower  and  smaller.     In  other 
words,  while  the  leaders  are  continuing  to  go  up,  there  are  fewer 
and  fewer  stocks  following  them.    This  means  that  the  group  of  stocks 
declining  is  constantly  increasing  in  number  and  importance,'" 

Farm  Board  The  Nation  for  September  4  s.ays:  "...At  the  present  moment  ; 

Comment       both  big  business  and  the  Government  are  undertaking  to  make  the 

American  farmer  prosperous.    Since  the  first  meeting  of  the  Federal 
Farm  Board,  on  July  15,  the  Florida  Citrus  Fruit  Growers  have  been 
granted  by  the  board  a  loan  of  $300,000  to  enable  them  to  combat  thee 
fruit  fly,  the  raisin  producers  of  California  have  been  assured  of 
help  to  the  amount  of  $4,500,000,  a  tentative  advance  of  from 
$5,000,000  to  $10,000,000  has  "been  authorized  to  aid  the  cotton  co^  ^. 
operative  associations  in  the  South,  and  a  loan  to  the  wool  growers  ■■  , 
hovers  in  the  offing.    The  National  Cooperative  Council,  with  an 
initial  membership  of  one  million  farmers,  has  been  formed  under  th«-  , 
inspiration  of  the  board,  and  the  Farmers'  National  Grain  Cooperative' 
with  a  capital  of  $20,000,000,  has  been  launched., . It  is  at  least 
to  be  said  for  the  Federal  Farm  Board  that  it  appears  to  have  made  a 
good  beginning.      It  has  indulged  in  no  hysterics  over  the  farm  sit—, 
uation,  and  it  apparently  does  not  propose  that  its  funds  should  be 
raided  for  spoils,.," 

New  England  Herma.n  Steen  writes  of  New  England's  cooperative  enterprises, 

Coopera-     under  the  title,  "Business  Outs  the  Farmers'  Costs"  in  Nation's 
tion  Business  for  September,    He  says  in  part:  "A  dozen  or  so  years  ago 

there  was  so  much  talk  about  the  decadence  of  New  England  agriculturt^- 
that  the  New  England  Council,  an  organization  interested  in  better 
business,  determined  to  see  what  it  could  do  to  improve  the  situation*. 
There  was  nothing  new  in  that.    Business  men  have  been  meeting  and 
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inquiring  and  resolving  about  farm  conditions  for  many  years.  However, 
these  "business  men  had  more  than  the  ordinary  faith  and  courage.  Hav- 
ing decided  what  should  "be  done,  they  went  ahead  and  did  it.    As  a 
result,  the  Eastern  States  Farmers'  Exchange,  a  cooperative  supply- 
purchasing  association  fostered  by  the  business  men,  nursed  by  them 
through  its  infancy  and  now  advised  by  them  in  its  mature  years,  now 
makes  and  distributes  almost  20  per  cent  of  all  dairy  and  poultry  feed 
used  in  ITew  England.    It  may  be  noted  in  passing  that  the  relation- 
ship between  the  organized  farmers  and  their  benefactors  has  grown 
closer  with  the  years  and  that  the  counsel  and  experience  of  the  busi- 
ness men  arc  solicited  and  followed  more  religiously  now  than  in  the 
first  years  of  the  organization..." 


Section  3 
MMET  OTTA-TIONS 

Earm 

Products  Sept.  6 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  lbs.)  good  and  choice  $13-$16.50;  cows,  good  and  choice 
$8.50-$11.75;  heifers  (850  lbs.  down)  good  and  choice  $13,25-$15,50; 
vealers,  good  and  choice  $15.50-$18;  feeder  and  stocker  steers, 
good  and  choice  $10.25-$12.25;  heavy  weight  hogs  (250-350  lbs.) 
medium,  good  and  choice  $9.50-$10.50;  light  lights  (130-160  lbs.) 
mediura  to  choice  $9,25-$ll;  slaughter  pigs  (90-130  lbs.)  medium, 
good  and  choice  $8.75-$10,    Slaughter  lambs,  good  and  choice  (84  lbs. 
down)  $12.75-$13«50;  feeding  lambs  (range  stock)  medium  to  choice 
$11.50-$13.75. 

Eastern  sacked  Round  White  potatoes  closed  at  $2.40-$3.10 
per  100  pounds  in  eastern  cities.    Wisconsin  sacked  Round  Whites 
$2.30-$2.50  on  the  Chicago  carlot  market.    Eastern  Elberta  peaches 
ranged  $l,75-$3.25  per  bushel  basket  in  the  East,    Michigan  Elbertas 
$2-$2.75  in  Chicago  and  $2.25  f ,o.b.  West  Michigan  points.    New  York 
Domestic  type  cabbage  brought  $35-$50  bulk  per  ton  in  terminal  mar- 
kets; $28-$30  f  ,o.b.  Rochester,     Colorado  Salmon  Tint  and  Pink  Meat 
cantaloupes  sold  at  65{^-$l  per  standard  flat  crate  in  consuming  cen- 
ters. 

Wholesale  prices  of  fresh  creamery  butter  at  Hew  York  were; 
92  score,  45(^;  91  score,  44|{^;  90  score,  43-|{^. 

lil/holesale  prices  of  No.l  fresh  American  cheese  at  New  York 
were:  Elats  23^-{zJ-24^;  Single  Daisies  23^{zJ-24^;  Young  Americas, 

Average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  10  points  to  18.30^  per  lb.    On  the  same  day  one 
year  ago  the  price  stood  at  18.57j^.    October  future  contracts  on 
the  New  York  Cotton  Exchange  advanced  8  points  to  18.96^,  on  the 
New  Orleans  Cotton  Exchange  10  points  to  18,93^,  and  on  the  Chicago 
Board  of  Trad©  10  points  to  19,05{#. 

Grain  prices:    No. 2  red  winter  wheat  at  Kansas  City  $1,25-|-. 
No. 2  hard  winter  (l2|^  protein)  at  Kansas  City  $1,25-$1.27.    No. 2 
hard  winter  (not  on  protein  basis)  at  Chicago  $1.28^$1,29-|.    No. 3 
mixed  corn,  Minneapolis  95^^94^^;  Kansas  City  9e^(^-r97^^,    No. 3 
yellow  corn,  Chicago  $1.03^;  Minneapolis  97^^-98^;  Kansas  City 
$1.0l|~$l,02|-.    No. 3  white,  oats,  Chicago  47^-48f^zJ;  Minneapolis 
454^6|{^;  Kansas  City  46-|^-47#.   (Prepared  by  Bu.  of  Agr.  Econ.) 
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Prepared  in  the  Press  Service.  Office  of  Information.  United  States  Department  of  Agriculture,  for  the  piu-pose  of 
presenting  all  shades  of  opinion  as  reflected  in  the  press  on  matters  affecting  agriculture,  particularly  in  its 
eeoaomic  aspects.  ApjToval  or  disapproval  of  views  and  opinions  quoted  is  expressly  disclaimed.  The  intent 
is  to  reflect  the  news  si  importance. 
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FARMERS  AW  The  Associated  Press  to-day  says:  "Farther  increases  in 

TARIFF  manj'-  of  the  agricultural  duties  in  the  Senate  tariff  bill  were 

proposed  in  a  program  made  public  yesterday  in  "behalf  of  organized 
American  farmers.    The  farmers'  proclamation  called  for  the  higher 
duties  on  sugar  and  tobacco  provided  by  the  Plouse  bill,  and  demanded  increased 
rates  on  cattle,  cheese,  flaxseed,  white  potatoes,  raw  wool,  hay,  staple  cotton 
and  numerous  vegetables. .. .The  agricultural  program  was  signed  by  the  representa- 
tives of  the  National  Grange,  American  Farm  Bureau  Federation,  National  Coopera- 
tion Milk  Producers  Federation,  National  Dairy  Union,  American  National  Live- 
stock Association,  National  Wool  Marketing  Council,  Southern  Tariff  Association, 
Advisory  Board  G-rov/ers  Tariff  League,  Vegetable  Growers  Association  of  America, 
Kansas  State  Livestock  association.  Central  Cooperative  Association  and  the 
National  Livestock  Producers  Association.,,." 


THE  PACKERS'  CASE  Tlie  New  York  Times  of  September  8  says:  "Early  action 

will  be  taken  by  Attorney  General  Mitchell  on  the  application  of 
the  four  big  packing  houses  of  the  United  States  for  a  modifica- 
tion of  the  'consent  decree-  that  would  enable  them  to  establish  a  system  of 
chain  stores  extending  from  coast  to  coast  to  handle  fresh  meats,  dairy  products 
and  general  groceries.     It  is  understood  that  President  Hoover's  counsel  will 

-  asked  before  the  Attorney  General  comes  to  a  conclusion  in  this  case,  which 
is  regarded  as  one  of  the  most  important  of  an  economic  character  that  has  been 
brought  to  the  attention  of  this  administration,.." 


THE  STOCK  The  New  York  Tim.cs  of  September  8  says:  "With  its  losses 

lAARKET  of  Thursday  entirely  canceled,  the  stock  imrket  on  Saturday 

rounded-  out  one  of  the  most  eventful  weeks  of  the  year  by  lifting 
itself  into  new  high  ground.    D tiring  the  two  hours  of  trading  on 

the  New  York  Stock  Exciiange  2,593,400  shares  changed  hands,  wiiich  was  at  the 

rate  of  about  6,500,000  shares  for  a  full  five-hour  day..." 


BUSINESS  The  current  business  review  of  the  American  Bankers  As- 

CONLITIONS         sociation  Journal  says:  "Business  enters  the  late  summer  and 

■autujfln  season  v/ith  industrial  production  continuing  at  the  high 
level  of  activity  that  has  prevailed  for  several  months.  A 
study  of  production  for  the  first  eight  months  of  the  year,  with  August  con- 
servatively estiimted,  reveals  that  for  som.e  three  dozen  major  commodities  an 
increase  in  output  over  the  corresponding  eight  months  of  1928  has  been  achieved 
with  but  few  exceptions,  and  the  average  gain  of  the  group  is  approximately  15 
per  cent.    Retail  trade  has  been  g.uite  satisfactoi^',  considering  the  usual  lull 
that  comes  with  hot  weather  and  vacations,  and  the  outlook  for  fall  business  is 
one  of  promise...." 
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Section  2 

Buffalo  Fly  Nature  (London)  for  August  24  says:  "The  pro"blem  presented  iDy 

In  Australia    the  buffalo  fly  (Lyperosia  exigua)  is  causing  much  uneasiness  in 
the  northern  cattle-raising  areas  of  Australia.    The  fly  no  doubt 
came  originally  from  Java.     It  is  not  a  pest  there,  partly  because  of 
the  existence  of  natural  enemies  and  partly  because  the  Javanese  cat- 
tle are  much  less  affected  by  it  than  the  European  breeds  of  Australia. 
A  few  years  ago  the  area  of  incidence  was  small,  being  confined  to 
the  immediate  neighborhood  of  Darwin  and  the  northern  coastal  region 
of  Western  Australia.    To-day  the  fly  is  found  very  much  farther  south, 
it  has  entered  (Queensland  on  the  east,  and  is  spreading  rapidly  to 
the  west.    All  the  country  round  Wyndham  is  heavily  infested.  Recent 
reports  are  that  the  cattle  boats  have  brought  it  to  Fremantle,  but 
whether  it  can  live  so  far  south  remains  to  be  seen.    The  fly  attacks 
chiefly  the  flesh  at  the  base  of  the  horn,  or  any  broken  portion  of 
the  animal's  skin.    The  irritation  to  which  it  gives  rise  prevents 
the  cattle  from  resting,  either  by  day  or  by  night.    The  raising  of 
fat  cattle  for  slaughter  is  rendered  almost  impossible  at  certain 
seasons,  and,  indeed,  it  seems  possible  that  this  pest  may  prove  to 
be  a  main  limiting  factor  in  beef  production  in  the  northern  areas 
of  the  Commonwealth.     In  view  of  the  world  position  in  the  beef  in- 
dustry, the  situation  is  disquieting  from  an  Empire  point  of  view." 

Cotton  Co-  An  editorial  in  The  Progressive  Farmer  for  September  7 

operatives  says:  "We  are  now  beginning  the  marketing  of  another  cotton  crop, 
and  Farm  From  one  end  of  Dixie  to  the  other  the  gins  are  turning  out  moun- 
Board  tains  of  the  fleecy  staple,  and  again  the  thoughtful  farmer  is  con- 

sidering how  best  to  sell  the  product  of  his  labor.    This  fall  es- 
pecially is  a  time  when  everybody  should  be  interested  in  getting 
definite  information  about  better  marketing  methods.     The  organiza- 
tion of  the  Federal  Farm  Board  puts  the  National  Government  behind 
the  whole  program  of  cooperative  marketing  in  greater  measure  than 
ever  before,  and  sooner  or  later  cooperative  marketing  of  cotton 
should  become  so  general  as  to  make  it  a  matter  of  curiosity  when- 
ever any  farmer  sells  his  crop  in  any  other  way.... The  cotton  co- 
operative mrketing  associations  have  thus  lived  through  a  short 
period  of  experiences,  some  difficult,  some  alm^ost  disastrous,  but 
altogether  helpful.    They  have  profited  measurably  by  these  ex- 
periences and  are  in  better  position  to-day  to  serve  the  cotton 
farmers  than  they  have  ever  been.    With  the  enactment  of  the  Fed- 
eral 'Agricultural  Marketing  Act'  and  the  coming  of  the  Federal 
Farm  Board  with  its  large  and  helpful  powers,  the  era  of  greatest 
groY/th  and  usefulness  of  the  cotton  cooperatives  should  be  Just 
ahead,"  ♦ 


^3-™  S.  Gr.  Rubinow,  agricultural  economist  and  organizer  of 

Board  farmers^  cooperative  marketing  associations,   is  the  author  of 

Comment        "Putting  the  Factory  on  the  Farm"  in  Current  History  for  September. 

He  says  in  part:  ",,»Then  there  is  the  task  of  reconstructing  and 
readjusting  the  entire  mechanics  and  operations  of  a  huge  industry, 
including  production,  standardization,  finance  and  credit,  as  well 
as  distribution,  the  task  of  industrializing  agriculture,  the  most 
complex  and  biggest  work  ever  undertaken.    The  Federal  Farm  Board, 
therefore,  as  it  begins  its  long-utime  program,  is  moving  slowly, 
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conservatively  and  sanely.     It  is  feeling  its  way.     It  is  meeting  with 
representative  farm  groups.     It  has  announced  puhlicly  that  it  can 
not  handle  the  problems  of  individuals,  that  it  must  confine  its  as- 
sistance to  organized  groups.     It  has  called  upon  agriculture  to  or- 
ganize itself.    For  it  must  he  remembered  that  the  philosophy  and  con- 
ception of  the  agricultural  marketing  act  and  the  Federal  Farm  Board 
go  back  to  the  industrialist's  viewpoint  of  the  problems  of  agricul- 
ture and  the  work  performed  by  Herbert  Hoover  while  Secretary  of  Com- 
merce on  the  elimination  of  waste  in  industry  resulting  in  the  appli- 
cation of  engineering  m.ethods  to  industry  and  the  subsequent  annual 
saving  of  $60,000,000.    The  clearest  indication  of  what  will  comprise 
the  functions  of  the  board,  determine  its  policies  and  establish  its 
methods  of  operation  can  be  obtained  in  understanding  the  Hoover  at- 
titude toward  the  farm  problem  and  in  realizing  that  the  President 
has  selected  the  leading  agricultural  industrialists  of  the  country 
for  administrating  the  work  of  the  board... The  Federal  Farm  Board 
has^been  launched  at  a  most  propitious  time.     The  heat  of  the  agri- 
political  battle  is  in  the  past.    Slowly  but  surely  agriculture  it- 
self is  entering  a  new  stage  of  development.    A  new  era  of  things 
is  looming  ahead  for  farming.    The  eras  characterized  by  pioneer 
farming,  homesteading,  the  invention  of  the  binder  and  the  Babcock 
milk  tester,  the  development  of  automobiles  and  good  roads,  the 
formative  period  of  cooperative  marketing,  the  radio™are  all  be- 
hind us «, .Agriculture  is  earnestly  anxious  to  place  itself  on  a 
parity  with  industry  and  is  doing  much  to  achieve  that  goal.  For 
that  reason  agriculture  will  welcome  all  the  assistance  which  it 
can  secure  from  the  Government  through  its  newly  created  agency..." 

Packers'  An  editorial  in  Chicago  Journal  of  Commerce  for  Septmber  5 

Consent        says:  "Representatives  of  many  agricultural  associations  have  ex- 
:j^cTQe        pressed  their  opinions  at  the  hearing  being  held  by  the  Depart- 
ment of  Agriculture  concerning  the  packers'  consent  decree.  Asso- 
ciations of  cattle-growers,  wool-growers,  and  grape-growers  have 
sent  officers  to  the  hearing.    These  men,  speaking  for  the  agricul- 
tural interests  they  represent,  approve  the  petition  for  modifica- 
tion of  the  restrictive  decree  that  binds  the  four  leading  packers 
and  nobody  else.     Indeed,  the  secretary  of  the  Kansas  Live  Stock 
Associs.tion  declares  he  perceives  no  reason  why  any  part  of  the 
decree  should  remain  operative.    He  would  abrcr-ste  the  whole  thing. 
Agriculture  has  a  rightful  interest  in  the  quii^tion,  because  the 
limitation  on  the  four  leading  packers  is  a  linitation  on  argricul- 
ture.    These  packers  have  a  unique  system  Sc."  '.re  distribution  of 
food  products,  but  they  are  restricted  to  mee.'-^s  ramost  exclusively. 
Naturally  their  entire  overhead  must  be  charg'd  rgainst  the  prod- 
ucts they  distribute,  and  hence  they  arc  constrained  to  pay  less 
for  what  they  buy,  or  charge  more  for  what  they  sell,  or  do  both, 
than  they  would  if  they  had  a  larger  group  of  products  to  get 
their  profits  out  of.    Thus  the  decree  that  restricts  them  is  a 
positive  detriment  to  the  agricultural  producers  from  whom  they 
buy.     It  is  therefore  to  the  ir^terest  of  the  agricultural  produc- 
ers that  the  decree  be  modified  or  totally  abrogated.    Under  a 
law  passed  by  Congress  a  year  after  the  decree  was  entered,  all 
packing-plants  are  under  close  supervision  of  the  Department  of 
Agriculture.    This  is  surely  sufficient  to  prevent  the  leading 
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packers  from  making  oppressive  use  of  the  freedom  now  sought — the 
freedom  to  do  a  wider  business.,.." 

An  editorial  in  The  Washington  Post  to-day  says:  "...While 
the  livestock  people  who  have  been  hes-rd  are  unanimously  in  favor 
of  modification,  and  while  there  is  an  evident  disposition  on  the 
part  of  practically  all  the  farm  cooperative  associations  to  favor 
modification,  some  objection  has  arisen  from  producers  of  honey, 
some  western  poultry  raisers  and  some  other  smaller  bodies.  Thus 
far  no  objection  has  been  raised  by  growers  of  cattle,  hogs  or 
sheep.    The  Supreme  Court  of  the  District  will  consider  the  peti- 
tion early  in  October.    The  outcome  will  be  awaited  with  interest, 
for  it  may  mark  an  important  departure  in  the  system  of  marketing 
meats." 

^^^"^  An  editorial  in  Commercial  West  for  August  31  says:  "A  pecul- 

Storage        iar  situiition  in  a  market  which  has  had  a  big  advance  on  prospective 
scarcity  of  spring  wheat  is  that  present  stocks  of  spring  wheat  at 
northwestern  terminal  markets  are  the  largest  known.    G-overnment  and 
private  estimates  of  the  new  crop  of  our  !Jorthwest  and  Canada  are 
in  close  agreement  on  a  severe  drop  in  production  compared  with  last 
year  and  material  reduction  from  an  average  yield  over  a  period  of 
years.    Even  in  lean  years  there  is  an  early  rush  of  maj'keting  which 
is  a  burden;  and  this  year  the  question  of  storage  space  is  assuming 
a  serious  aspect  at  a  time  when  the  nev/  crop  movement  is  barely 
starting — this  in  spite  of  large  additions  to  Minneapolis  storage 
space  in  the  last  year.,,. The  trade  expects  a  good  demand  for  wheat 
in  northwestern  positions;  but  big  stocks  at  the  start  of  the  new 
crop  year  make  an  unusual  condition  to  cope  with,  one  which  may 
mean  congestion  for  a  time.     l\Feed  of  more  storage  on  the  farm  is 
emphasised  by  the  present  unique  situation.     Scarcity  of  terminal 
market  space  and  winter  wheat  competition  has  hurt  demand  for 
spring  wheat,  and  for  other  grains  as  well.    While  futures  are  high- 
er  than  last  year  on  account  of  speculative  demand,  cash  grain 
discounts  prevail  for  arrivals  of  all  but  choicest  quality.  Storage 
where  the  grain  is  produced  is  the  logical  solution  of  the  annual 
glut  of  early  movement.    Such  a  solution,  however,  will  take  time." 


DAILY  DIGEST 


Prepared  in  the  Press  Serv  ice.  Office  of  Information.  United  States  Department  of  Agricsilture,  for  the  purpose  of 
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IS  to  reflect  the  news  of  importance. 
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FEDEML                          Progress  in  cooperative  marketing  among  the  negro  farmers 
TAHM  BOAHD         of  Florida  was  reported  to  the  Federal  Farm  Board  \)y  A.  A.  Turner, 
who  is  in  charge  of  Negro  Extension  Work  in  the  Florida  Agricultur- 
al College  at  Gainesville,  Florida.    A  number  of  years  ago 
Mr.  Turner  helped  these  farmers  to  organize  the  Florida  Farmers  Cooperative  Asso- 
ciation which  now  has  fifteen  local  organizations  operating  under  the ^direction 
of  the  State  Marketing  Bureau.    At  the  present  Mr.  Turner  said  the  chief  need  of 
these  organizations  is  money  with  which  to  purchase  seed  and  fertilizer.  Under 
the  Agricultural  Marketing  Act  the  Farm  Board  is  not  given  authority     J^^^  1°^^' 
to  cooperatives  for  purchasing  supplies  and  Mr.  Turner  was  advised  hy  the  board 
that  he  make  application  to  tthe  Intermediate  Credit  Bank  in  South  Carolina  tor 
such  loans.    On  hehalf  of  the  hoard,  Chairman  Legge  advised  Mr.  Turner  that  the 
hoard  is  glad  to  imow  that  the  people  for  whom  he  spoke  are  making  good  progress 
in  cooperative  marketing  and  that  later  should  they  need  help  in  procuring  market- 
ing facilities  the  hoard  would  give  consideration  to  such  an  application.  IPress, 
Sept'.  10.)  

CORNSTALK  GAS  An  Associated  Press  dispatch  from  Minneapolis  to-day  re- 

ports:  "CornstalLk  gas  to  light  and  heat  smll  cities  was  announced 
at  the  opening  session  of  the  American  Chemical  Society's  seventy- 
eighth  meeting  at  Minneapolis  yesterday.    Ordinary  sewage  and  plain  cornstalks 
are  combined  in  a  cheap,  simple  method  which  produces  results  like  those  oi  ^ 
Aladdin's  lamp.    From  these  two  nuisance  wastes,  University  of  Illinois  chemists 
are  recovering  large  quantities  of  methane  gas,  plain  marsh  gas,  ann ounces  as_ 
useful  for  heating,  for  operating  automobiles,  in  place  of  gasoline,  and  driving 
engines  producing  electricity.    They  also  are  .recovering  the  principal  ingred- 
ients of  'dry  ice»  and  they  swat  the  corn  borer.    They  believe  they  have  an  ap- 
paratus so  single  that  it  can  be  installed  by  any  farmer  to  make  his  family  sew- 
age turn  his  cornstalks  into  one  of  the  needs  of  farm  wives,  good,  cheap  cooking 
gas.    It  requires  no  machinery;  bacteria  from  sewage  do  the  work. 


EUROPEAN  CON-                A  Geneva  dispatch  to-day  reports:  "Pan-Europa  was  born 
FEDERATION        yesterday.    Premier  Aristide  Briand  of  France,  who  inspired  the 
pact  of  Paris  for  the  renunciation  of  war,  known  as  the  Kellogg 
Pact,  successfully  gave  to  the  vivi:eying  light  of  Geneva  yester- 
day his  immense  project  to  form  the  European  states  into  a  great  confederation... 
Twenty-eight  representatives  of  European  countries  gathered  for  Pan-Europa  s 
birth..."   

FARMERS  An  editorial  in  The  Washington  Post  to-day  says:  "...Rep- 

AND  TARIFF  resentatives  of  the  American  Faim  Bureau  Federation,  the  National 
Grange  and  ten  other  influential  farm  associations  express  them- 
selves, in  a  circular  letter  to  all  Senators,  as  appreciative  of ^ 
the  rate  changes  that  have  been  made  in  the  interests  of  agriculture,  and  ask, _ i 
the  most  polite  language,  for  further  protection  for  some  farmers.  No  mention  is 
mad^  of  restricting  tariff  changes  to  agricultural  products,  and  the  farmers  oi- 
fer  no  objection  to  any  increased  duty  on  manufactured  articles  they  have  to  Duy 
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An  editorial  in  The  Dairy  Record  for  Au^st  28  says:  "The 
demand  for  Wisconsin  fluid  milk  and  cream  is  a  striking  example  of 
how  far  consuming  centers  will  reach  out  to  secure  supplies  of  high 
quality.    Ohio,  Michigan  and  Indiana,  while  their  butter  production 
has  declined  somewhat  during  the  past  years,  have  not  shown  the  same 
loss  in  butter  output  as  Wisconsin,  despite  the  fact  they  all  have 
large  and  growing  municipalities  within  their  borders.    The  reason 
is  that  no  small  part  of  the  cream  which  they  convert  into  butter  is 
the  product  of  sideline  farmers  and  is  not  of  the  quality  whidi  makes 
it  suitable  for  the  milk  distributor  or  ice  cream  manufacturer.  Then, 
too,  the  production  reports  of  those  States  do  not  represent  an  ac- 
curate portrayal  of  the  real  situation  since,  particularly  in  case 
of  Ohio  and  Indiana,  a  large  amount  of  raw  material  is  shipped  in 
from  adjoining  States.    Michigan's  ability  to  hold  its  own  as  a 
butter  producer,  despite  the  increased  demand  of  its  market  milk  cen- 
ters, is  due,  to  a  considerable  extent,  to  the  opening  of  new  produc- 
tion areas  in  the  northern  part  of  the  State. . .Changes  are  taking 
place  rapidly  in  the  dairy  industry.    Shifts  in  butter  production 
will  be  very  marked  during  the  next  ten  years,  but  no  more  important 
than  the  change  which  will  take  place  in  the  methods  of  plant  opera- 
tion.   Per  one  thing,  we  will  soon  see  a  transition  from  the  special- 
ized butter  factory  to  a  plant  which,  on  a  day's  notice,  can  shift 
from  butter  to  cream  or  cheese.     It  will  be  well  for  those  contem- 
platin(2;  new  buildings  to  keep  this  thought  in  mind." 

An  editorial  in  World's  Work  for  September  says:   "When  Gov- 
ernment agents  start  out  a  few  months  from  now  to  take  the  official 
census  of  1930  they  will  experiment  for  the  first  time  with  what  the 
Secretary  of  Commerce  has  called  'an  entirely  new  kind  of  census, 
never  before  taken  in  any  country.'     This  census  will  be  a  'census 
of  distribution,'     In  addition  to  the  usual  data,  the  Government 
investigators  will  collect  information  as  to  the  methods  and  channels 
through  v/hich  the  American  public  buys  the  enormous  total  of  seventy 
bilJion  dollars'  worth  of  goods  each  year... This  new  census  will  at- 
tempt to  discover  how  products  move  in  distribution,  what  the  effect 
of  the  mad  scramble  for  new  markets  has  been,  what  wasteful  process- 
es have  developed,  how  the  chain  stores  and  mail-order  houses  enter 
into  the  situation,  v/hat  it  costs  to  sell,  deliver,  and  collect  for 
individual  products,  and  what  these  particular  services  add  to  the 
cost  of  distribution.    The  resulting  information  not  only  ought  to 
be  of  interest  both  to  business  men  and  to  heads  of  families;  it 
should  enable  us  to  do  something  about  our  processes  of  distribution 
more  helpful  than  mere  ranting  about  the  iniquities  of  that  innocent 
bystander  of  a  haphazard  system — 'the  middleman.'" 


Farm  Board 
Problems 


An  editorial  in  The  fall  St,  Journal  for  September  9  says: 
"It  is  reported  by  the  Department  of  Agriculture  that  farmers  intend 
to  increase  their  winter  wheat  acreage  1.2  per  cent.    The  expected 
increase  is  not  large,  but  this  is  merely  history  repeating  itself... 
Whether  they  raised  wheat  or  hogs  farmers  have  in  the  past  responded 
to  the  results  of  the  law  of  supply  and  demand.    When  prices  were 
high  they  increased  production,  and  when  they  were  low  they  de- 
creased their  output.     In  1917  wheat  production  was  636,000,000 
bushels,  the  crop  brought  a  high  price  and  so  did  the  large  one  of 
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1918 — prices  that  this  gen^i-ation  had  nfever  before  seen — 'and  the  out~ 
turn  of  1919  was  967,000,000  "bushels,  ah  increase  of  53  per  cent  in 
two  years.    The  same  stor/  can  he  told  for  hogs,  cotton  and  other 
farm  products.     It  was  then  that  the  cry  of  a  "burdensome  surplus 
reachec'-  Washington  and  at  last  resulted  in  the  Agricultural  Marketing 
Act... This  is  one  of  the  problems  of  the  Federal  Farm  Board.    The  so- 
called  orderly  marketing  will  not  give  to  agriculture  the  third  of 
the  national  income  which  a  Senator  suggested  was  the  farmers'  due. 
Neither  will  it  prevent  increased  production  following  a  year  of 
high  prices.     In  a  recent  address  Professor  James  E.  Boyle  referred 
to  the  fact  that  in  the  decade  ending  with  1920  farmers  plowed  up 
grass  land  and  cut  down  forests,  putting  into  cultivation  45,000,000 
acres  of  new  land,  most  of  which  was  not  needed  for  crops.     In  the 
next  five  years  31,000,000  acres  of  this  addition  went  back  out  of 
cultivation.    This  increase  to  which  Professor  Boyle  referred  was 
but  the  response  to  high  prices.    The  same  thing  is  working  now. 
Wheat  is  selling  at  from  20  to  25  cents  a  bushel  more  than  a  year 
ago,  therefore  an  increase  in  acreage  is  under  way.    The  higher  the 
price  of  ejiy  commodity  the  greater  will  bo  the  production  and  of 
course  the  greater  will  be  the  surplus  above  domestic  needs.  It 
seems  tlaat  the  Farm  Board  will  have  to  teach  farmers  this  fact  be- 
fore there  can  be  a  really  prosperous  agriculture.    Until  that  tima, 
the  'surplus'  will  be  with  us." 


Farm  A  St,  Paul  dispatch  to  the  press  of  September  8  says:  "An 

-Loans  applico-tion  for  wheat  loans  to  the  Farmers  Union  Terminal  Associa- 

tion by  the  Federal  Intermediate  Credit  Bank  of  St.  Paul,  has  been 
approved.    The  loans  will  be  made  on  the  same  basis  as  those  to  co- 
operative v/heat  pools  and  other  cooperative  organizations,  and  the 
approval  means  recognition  of  the  association  as  having  the  same 
status  as  other  cooperative  mrketing  groups." 

Fruit  Re-  An  editorial  in  The  Idaho  Farmer  for  September  5  says:  "Horti- 

frigeration     cultural  experts  announce  thg,t  every  day  apples  stay  in  the  or- 
chard after  picking  they  lose  a  week  of  cold  storage  keeping  quality. 
Cold  storage  makes  it  possible  to  distribute  the  apple  and  pear 
crops  over  almost  12  months  of  the  year.    Because  of  cold  storage 
space  Wenatchee  and  Yakima  alone  are  able  to  hold  nearly  one-half 
of  their  apple  crop.    The  Oregon  Agricultural  College  has  made  the 
interesting  experiment  of  keeping  pears  at  a  temperature  of  31  de- 
grees and  then  ripening  them  at  a  65-degroe  temperature  before  re- 
moving.   This  experiment  showed  that  Bartlett  pears  will  keep  in 
cold  storage  six  months;  Bose,  three  months;  Cornice,  100  days; 
D'Anjou,  to  March  1,  and  Winter  Nellis,  to  May  1." 

Grange  An  editorial  in  The  Progressive  Farmer  for  September  7  says: 

"The  organization  of  the  Federal  Farm  Board  with  its  official  nation- 
al appeal  to  farmers  to  organize  and  cooperate  presents  us  an  oppor- 
tunity—a real  opportunity  which  farmers  must  quickly  seize  if  we 
are  not  to  lose  out  permanently  in  the  struggle  for  prestige  and 
power. ...The  Grange  is  now  being  organized  in  North  Carolina  and  Vir- 
ginia, and  will  soon  begin  organization  work  in  South  Carolina.     It  is 
the  laxgest  and  oldest  farmers'  organization  in  America  and  has  an 
honorable  and  distinguished  record  that  should  commend  it  to  every 
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thouglitful  farm  man  or  woman.     In  Virginia  a  State  organization  was 
completed  some  months  ago,  and  in  Uorth.  Carolina  progress  has  been  so 
marked  thai  a  State  organization  will  be  effected  the  last  week  in 
September.    The  ideal  of  'a  Grange  for  every  nBighborhood  in  the 
Carolina's  and  Virginia'  should  soon  be  a  reality*    Let's  all  helpl" 


Section  3 
MAREET  QUOTATIONS 

Parm 

Products  Sept,  9 — Livestock  quotations  at  Chicago  on  slaughter  steers 

(1100-1500  lbs.)  good  i^-id  choice  $12. 75-$16.25;  cows,  good  and  choice 
$8.50-$11.75;  heifers  (850  lbs.  down)  good  and  choice  $12-$15.25; 
vealers,  good  and  choice  $15.50-$18,    Feeder  and  stocker  steers,  good 
and  choice  $10-$12.    Heavy  weight  hogs  (250-350  lbs.)  medium,  good  and 
choice  $9.25-$10.25;  light  lights  (130-160  lbs.)  medium  to  choice 
$9-$10.55;  slaughter  pigs  (90-130  lbs.)  medium,  good  and  choice  $8.25- 
$9.75,    Slaughter  lambs,  good  and  choice  (84  lbs.  down)  $12.50-$13.50; 
feeding  lambs  (range  stock)  medium  to  choice  $11,50-$13.50. 

Maine  sacked  Cobbler  potatoes  closed  at  $2.50~$3  per  100  •, 
pounds  in  eastern  markets.    Wisconsin  sacked  Round  Whites  $2,30- 
$2,65  on  the  Chicago  carlot  market;  $2-$2.25  f.o.b.    New  York  and 
Massachusetts  sacked  yellow  onions  ranged  $1.75-$2  per  100  pounds  in 
eastern  consuming  centers.    Midwestern  yellows  $2-$2.25  in  Chicago. 
New  York  domestic  type  cabbage  brought  $38-$50  bulk  per  ton  in  termi- 
nal markets;  $26-$28  f„o.b,  Rochester.    Virginia  and  West  Virginia 
Jonatlian  apples  sold  at  $2-$2.50  per  bushel  basket  in  eastern  cities; 
New  York  Weal  thy s  $1.7>5-$2.     Illinois  and  Arkansas  Jonathans  $2.50- 
$2.75  in  Chicago. 

Average  prices  of  fresh  creamery  butter  at  New  York  were: 
92  score,  45|{zJ;  91  score,  45j^;  90  score,  44(2?. 

Wholefsalc  prices  of  No.l  fresh  American  cheese  at  Nov;  York 
were:  Flats,  24$^;  Single  Daisies  23-|-{i*-24{zf ;  Young  Am.cricas  24^-24|{zJ. 

October  future  contracts  on  the  New  York  Cotton  Exchange  ad- 
vanced 25  points  to  19.15j^,  on  the  Nev?  Orleans  Cotton  Exchange  29 
points  to  19.12{^,  and  on  the  Chicago  Board  of  Trade  24  points  to 
19.26^,    The  average  price  of  Middling  spot  cotton  in  10  designated 
markets  advanced  28  points  to  18.49^  per  lb.     On  the  same  day  one 
year  ai'o  the  price  stood  at  17.61^. 

Grain  prices:    No.l  dark  northern  spring  wheat  (iZfo  protein) 
at  Minneapolis  $1.36  5/8-$l,38  5/8,    No. 2  red  winter  at  Chicago 
$1,30|;  Kansas  City  $1.26-$1.29,    No, 2  hard  winter  (l2^^  protein) 
at  Kansas  City  $1,25-$1,26,    No, 2  hard  winter  (not  on  protein 
basis)  at  Chicago  $1.28-|-$l,30i.    No, 3  mixed  corn,  Minneapolis 
92-|^-93-^-{Z? ;  Kansas  City  98-|-^-99|{^.    No, 3  yellow  corn,  Chicago 
$1.0l|-$1.02;  Minneapolis  96-|{^-97^-;  Kansas  City  $1.01-$1.02.    No. 3 
v;hito  oats,  Chicago  4852^-49^^;  Minneapolis  46|-{Z?-47-|-{^ ;  Kansas  City 
47?5-49{^.  (Prepared  by  Bu,  of  Agr.  Econ.) 


